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CLEARING HOUSE RETURNS. 

Although the aggregate of clearings for the week under 
review records a decline from the tctal for the previous week 
of one hundred and thirty-one millions of dollars, the exhibit 
is quite satisfactory, as the falling off is pretty fully accounted 
for by the loss of one day's exchanges at New York and other 
leading cities in consequence of the election holiday. Stock 
speculation at New York showed no particular change in 
Volume during the period which our statement covers, but 
Wansactions in grain and cotton were considerably stitimu- 
lated by the reduced crop estimates issued by the Department 
of Agriculture on the 10th inst. 

During the period of last year with which comparison is 
how made, the figures in all cases included a full week, 
Whereas the election holiday this year is responsible for the 
loss of over one hundred millions of clearings. Taking into 
consideration this fact, the current aggregate for the whole 
country would show an increase instead of a decrease; the 
favorable character of the present exhibit is therefore appar- 
ent. Dealing with the figures as they stand, however, we find 
that the decline at New York of 14°5 per cent is in large part 
due to the smaller volume of stock transactions this year, and 
that the losses recorded at New Haven, Baltimore, Cincinnati 
and St, Joseph are quite unimportant. Wichita leads in per- 
centage of gain over last vear with 84°1 per cent, and is fol- 
lowed by Indianapolis, 62:1; New Orleans, 36°6; Worcester 
31'8 and Peoria 30 per cent. ’ 
ho - shang York Stock Exchange the share sales for the 
nine 0m a woe ree of $75,404,000, against $103,254,000 
‘i = lige - vat year. After deducting from the clear. 
y vile’ rte Blo ak tw pore times whase values, there 
site tor damier . 352 in and $446,437,285 in 1886, ascrib- 

usiness, or a decrease of 6:2 per cent, 






















































































Week Ending Nov. 12. Week End’g Nov. 5. 
1887. | 1886. P.Cent.| 1887. P. Cent. 
“Dk get. Oke | : 
New York..... eneceseeeee 602,240,352, 704,572,285) —145, 706,<80,83u —40 
Sales of— . 
0 eee shares.)| (1,419,830) (1,939,501); {--26°8)) (1 aenaee) (—5°8) 
(Cotton 22.2 eee -bales.)| (1,195,900) 507,900) |(+135°5)| (474,100)! (+50) 
(GPE c cccecee bushels.)! (32,460,030) (25,700,000)! (+26°3)) (25,807,152); (+0°4) 
(Petroleum....... -bbis.), (16,976,000), (38,115,L0u) (—59°9)) (23,105,0U0U)) (+37°0) 
Boston....... inieeaiabiail 92,146,001, 89,479,268, +30) 99,928,402) +63 
ProviG@Me®. ccc ccccccse 5,400,600 5,23, 300 +48) 5,140,500 +0°4 
Pons cossancecencs 1,742.64) 1,643,409 +20 1,675,974 —5°1 
New Haven..........--6. 1,173,073; 1,207,091 —2s| = 1,186,887 —7'2 
DP ccccessnaces ocx 1,118,454 1,104,170 -+-U' 4) 1,389,i31}) +10°L 
I oa cache acaned 1,125,227 854,026) +1°S! 1,051,195 +99 
PVE e se cceces coves 94.416 9) 2.40 5 +56) 1,256,080. +3°2 
BC+ conus vesesicsees 714,800) 594,353) +20°3 645,259) +17°4 
Total New England...) 104,470,434 101,089,517 75 112,254,255 +58 
Fhiladelphia............. 60,344,386 58,631,587, 429) 69,057,362) +480 
PIRCODGIE. .ccces paeenees 10,374,347 8,.624,5-0) +420°3) 10,827,791] +251 
PDs cceccesecesceee 11,414,203 12,075,661 —12°1 2,805,037 —l11°S 
Total Middle........... ~ $2,133,016 $0,284,822} +24) 92,783,210) +64 
0 eee a 60,510,298 54,811,536! +10°4) 64,547.532) +120 
I ic ecad coun eed 10,212,200 10,282, LOO —O'F) 11,089,¥00 —2°2 
Milwaukee.... ..... ses. 5,004,085: 4,383,077) +143 5,451 Ys2 21°0 
i attaining nace 4,° 82,504 3.645.538) 4+ 25'e) 4,559,015) +24" 
Indianapolis...........-. 2,508,307 1,547,726) +621, = - 2, BAD,8T3) +1123 
Tibacn eses oee< 3,138,441 2,944,141 lus 3,210,081 +72 
SS SRY 2,358," 06 1,919,562 21°0) 2,613.9385, +387°0 
Di intaduseves « seenne 1,202,910 925,510) -+30°0) 1,463,262; +26°7 
Steaks eth denienes 3,117,371 2,474.92 + 29°9) 3,242,614 53°L 
Minneapolis panbobeta 5,347,870 4,567,383! +9°7) 5,79),812) +141 
ihe. dncihnnde tame 2,276,255 1,066,007) + 15°3| 2,631,195) +45°1 
ED bd Mine adn caiaiua 4,559,147 4,323,955) +54! 4,632,247 +5°2 
Grand Rapids.... ....... 672,004 575,097, +168 680,407 | 211 
Ss scdadis ouabean 714.095) $87,354) +841 726,616) +63°1 
SN st hed aibeninneiss 2,405,477 ah. - aahen $.894,231| —.cccce 
Jopeka’*..... a aebiihciedachiiell ZSG,G17) www e eee ore 221 ,v07| edeae 
ae ee ee - |  - } — =e ares ee ee 
Total Western.... .... 106,19, 76d, 4,928,705; +118 113,285,917) +143 
Bt. Louls.........0.0.-. 17,673,431 16,697,440} +68 17,870,801; +43°3 
SOM. «cs 2c. ccs 1:135,694 1,197,635) —5'2! 1 sa0-204) 446-3 
POO OFNOEMB sc ccccccccccce 13,450,490 U830,117) +30°6 11,877,161, +86°0 
Louisville ....... Plates 5,494,718) 4,607,859) +17°0 6.482.751) +8°S 
PD Ci Mescccocesecees 7,804,073 6,730,399 +158 8,073,686, +36°5 
Pcs Saodasccssene 3,072,462, 2,704,545) +136) = 3,245,098) = +30°1 
SEM Rcccescccececcece 2,061,580, 1,777,783, 4:60} 2,232,458) +45°3 
RE NN 1,445,303) 1,807,794) $105) 12474151] +0 
Total Southern........) 52,118,031 44,952,513) + sik 52,377,000; +233 
San Francisco...........| 15,465,004) 13,160,787; 4175) = 16,655,230, +282 
Potel off...0<<- aseens | 962,626,905 1,038,998,638 —T4 1,093,667,453, +10 
= eee | eee eine! a,:/,_:__: A ~S. Pees me < = - 
Outside New York...... | 360,356,553 334,426,353| +74, 387,996,614. +11 





~ * Not included in totals. 

Our usual telegraphic returns of exchanges for the five days 
have been received, and they record a heavy gain-over the five 
days of the previous week. In comparison with the similar 
period of last year, the aggregate for the seven cities exhibits 
an increase of 2°9 per cent. The estimate for the full week 
ended Nov. 19, based on these telegraphic figures, points to an 
excess over the week of 1886 of about 5°2 percent. Messrs. 
R. G. Dun & Co. report the number of failures for the week 
ended to-night as 224 (205 in the United States and 19 in 
Canada), against 217 last week and 242 for the same week of 
last year. 


















































| Week Ending Nov. 19. Week End’g Nov. 12 
Returns by Telegraph. | 
| 1887, | 1886. P. Cent. 1887. P. Cent. 
+ $ $ 
BOE TEERs< -ccccccccccess 633,362,943, 637,946,583 —O7' 486,035,274) —17'4 
Sales of Stock (shares).... (2,009,927) | 2,084,067)) (+1°7)) (1,0:8,658); (—3S"4) 
Boston....... Ocee cocecess 82,408,665, 75,028,824 +95 77,092,650 +55 
Philadelphia............. 59,311,17 1) 56,632,351 + 46) 43,459,452 —0'°6 
RE 1 re maagee 11,654,657 —2 3 U,891,773 —12°5 
CDi cbece cdcccedseses 59,779,000' 44,998,000 +329, 50,240,000 +80 
ts BMEBecces c0edesévectas 14,494,270) 13,438, 153 +7 9, 14,457,531 —O7 
ge eee ere 9,455,158; 4 249) 11,099,703) = -P52°2 
Total, 5 days.........| 873,565,320) 849,213,726 +29 692,776,718. —11°8 
Estimated 1 day.......' 175,000,000) 152,345,032 +142) 162,347,462 +3°7 
os aalibacaianddlen Meiiaiamtiaaten spe 
Total full week..... |1,045,565,320 1,001 ,561,958 +47, 869,124,150 —9'3 
Balance Country*.. ..... 107,142,187) G,119,1i8| +10°3) 104,287,624) +413°S 
Total week, all......./1,155,707,507 1,098,681,076) +452 963,411,804, —73 











* yor the full week, based on last week’s returns, 
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THE FINANCIAL SITUATION. 


The money market has shown a tendency to a little 
easier condition, notwithstanding the increased volume of 
business and higher prices at the Stock Exchange. As a 
consequence also the range of discounts by the banks for 
their customers covers a little broader field, that isa 
lower cast of security may be put through at the 
legal rate for money. The range on call, as represented 
by bankers’ balances, has been 6 and 34 per cent, with 
the average about 44, at which renewals have been made. 
At bank call money has ruled at 5 per cent. Te loans 
on first class collateral running from 60 days to 4 months 
are quoted as bid, 44 percent, but so far as we can learn 
there have been no transactions below 5 per cent, at which 
figure renewals of old loans have been recorded. This busi- 
ness, as heretofore, has been done principally by out-of-town 
institutions, with here and there acontract by our city banks 
and trust companies. The little doing here in such loans 
reflects the prevailing impression that in turning the 
new year there will be no excess of funds at this centre. 
The outflow to the interior seems to be so uninterrupted, 
with no indication of its subsidence, that the opinion ap- 
pears to have a substantial basis, unless the Governmen;, 
should get out some of its old accumulations, which we 
should not suppose probable. The current surplus con- 
tinues to be put into depositary banks. Of late banks 
have been accepted in other cities, so that the money is 
being well distributed, in the main we presume remain- 
ing near the locality where collected. 

The cable reports discounts of 60 day to 3 months’ 
bank bills in London at 23 to 3 per cent; uniil 
yesterday there was an easy tendency, in part the 
consequence of considerable arrivals of gold from South 
America—as our special cable indicates this week and 
has indicated previous weeks—and the anticipation of 
further contributions from that source, being simply the 
return of gold sent out early in the season. This addi- 
tion and the stoppage of the drain to the United States 
with the near approach of the season when the conditions of 
our foreign exchange market will be reversed, are sufficient 
to account for the tendency referred to. At Paris the 
open market rate is 24 per cent, the same as last week, 
while at Berlin the rate has advanced also to 24 per cent. 
Political affairs are in a somewhat disturbed condition 
both at Berlin and Paris, growing out of the health of 
the Crown Prince in the one case, and in the other the 
disclosures respecting M. Wilson and the possible resigna- 
tion of President Grevy. The Bank of England reports 
@ decrease of £54,000 bullion during the week, made up, 
as we are informed by a private cable to us, by the receipt 
of £90,000 from South America and the export of £50,- 
000 to Lisbon and the shipment to the interior of Great 
Britain of £94,000. The Bank of France is reported to 
have lost £264,000. 

Our foreign exchange market has bean almost without 
feature. Easier rates for discounts in London caused a 
better inquiry for long sterling and a lighter demand for 
short, but there was no change in the nominal rates and 
only a fractional alteration in those for actual business. 
Although arbitrage operations have been reported large 
during the week they have had no observable effect 
upon exchange. A small lot of $16,000 gold 
came in from the Continent on Monday and it 
was reported on that day that $400,000 had 
been shipped from Havre, but if this report was true, 
the movement could hardly have been an exchange opera- 
tion, for bills could have been sold at prices netting to the 
shipper a less cost than thecost of importing gold. The 


— 





cotton export movement has continued free, and the 
amount going out represents avery large amount in bills 
during the past week, but they have had no effect on 
rates, which have continued, as already stated, without 
change, though yesterday afternoon there was more doing 
with the tone strong. 

Mr. Switz'er of the Bureau of S:atistics has issuad this 
week his report of the exports in October of breadstufig 
provisions, cotton and petroleum. The result is very 
satisfactory in amount, but its details are not quite g9 
assuring. Taking all the articles together there is a tot 
increase in values of $6,139,802; but analyzing the items 
we find that there 1s an increase in cotton alone of | 
$8,579,275. and hence the net result in the movement of 
all the other articles was a loss on the month of nearly 
24 million dollars. When we remember that up to last 
night (Friday) the cotton exports were, according to our 
report on a subsequent page, 431,910 bales more than up 
to the same date last year and that the Agricultural 
Bureau has estimated the cotton crop over 200,000 bales 
less than last year’s crop, we find—if we are to believe the 
official estimate, and other things remain unchanged from 4 
year ago—that we are drawing on future months fors 
material part of our present balance. Mr. Switzler's 
figures, arranged in our usual form, are as follows. 


EXPORTS OF BREADSTOFFS, PROVISIONS, COTTON AND PETROLEUM, 








Baverte 1887. 1886. 1885. 
from U.S. 


Quantittes. 

Wheat.bush.| 3,402,649) 96,591,819) 6,941,370! 35,402,804! 3,878,618) 14,250,086 

Flour...bbls.| 1,008,784; 3,957,739; 916,339} 3,640,472) 807.61-| 2,577,538 
| 


Wheat. bu.) 7.942.177; 54.401,644| 11,064,896] 52,009,928 7,512,875] 25,340,550 
Corn...bush.| 2,189,695| 7,725,409! 3,242,562) 10,723,756) 4,413,454| 15,959,488 


Tot.bush..} 10,431,872) 62,127,053; 14,357,458) 62,733,684) 11,926,826! 41,202,938 


Values. t t t t t { 
Wh’t & flour) 7,239,003, 49,603,216 9,716,257) 46,571,439) 7,375,434, 25,300,458 
Corn & meal.| 1,308,607) 4,040,115 1,578,027| 5,340,567) 2,330,133) 8,531,600 
ee 445 4,424 2 23,337 700 88,307 
Oats & meal. 20,199 94,875 86,187 270,736) 496,355) 1,590,180 
Barley..... 15,758 84,1 7 266,331 410,085) 20,633 62,214 


Br’dstuffs..| 8,.593,012| 53,828,807 11,616,804| 52.616,267\ 10,232,285, 95,471,780 
Provisions ..| 7,067,201) $1,671,854) 6,752,043| 29,104,791) 6,895 36) 20,547,048 
Cotton ...... 36,971,448) 59,385,282) 28,392,173' 45,640,681, 30,374, :24| 43,279,279 
Petrol’m,&c.| 4,190,484) 16,433,200 8,891,411) 16,737,562) 4,491,054! 19,147,790 


Tot. valua.| 56,822,235| 161,317,143) 50,482,433'144,099,301) 51,904,040 127,645,816 
We presume that the Bureau of Statistics will not have 
its October figures ready for the entire trade of the 
country uvtil another week. But one caa approxi: 
mately estimate the result which will be reached. Tne 
total imports, we should say, would be some vhere about 
$58,000,000, against $54,805,262 last October, and the 
exports about $75,500,000, against $69,633,040, making 
the balance on the merchandise movement probably about 
$17,000,000. If we allow the ordinary 10 millions 
for undervaluations, freights, interest, etc., it will be seen 
that, without counting gold and silver, the montthi’s move 
ment netted only $7,000,000 in our favor. Tne next 
three months, ending with the first of February, ought to 
foot up considerably better, and will unless our imports 
show large totals. 

Our Chamber of Commerce has this week celebrated its 
119th annual dinner by entertaining Mr. Chamberlain and 
the other foreign members of the Fisheries Commission. 
It seems to have been a very enjoyable affair, and the 
impression Mr. Chamberlain left was exceedingly agreé 
able. Speeches were also made by Mr. Smith, President 
of the Chamber, and by Mayor Hewitt, President Dapew, 
Secretary Lamar and Mr. George William Curtis. With 
such material for an after dinner diversion it is no wonder 
that that part of the feast was entertaining and lively. 
Our English guests at least cannot fail now 
understand that we enjoy the blessing of & 
very great country and that the amount of 
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politics to the square inch here is also fully 
as large as in Great Britain. We were sorry to have Mr. 
Depew pronounce our currency so unexceptionably good, 
and we canvot think he quite meant ail that his words 
expressed. Everyone will agree with his remark that “a 
sound currency is a first necessity of acommercial people;” 
but very few who have thought upon the subject much 
would accept his addition that “ours is sound beyond 
question or dispute.” We are inclined to estimate our 
currency in its entirety as about as unscientific and dis- 
turbing a device for effecting exchanges as a nation could 
well adopt. The country prospers in spite of it, simply be- 
cause it has so much more than older countries to waste. 

Evidently our remarks of last week with regard to the 
Agricultural Bureau’s estimate of the yield of cotton 
have been misunderstood in some measure. Many appear 
to have drawn the conclusion that we intended to prepare a 
detailed estimate of the crop. That was precisely wha; 
we meant to be understood as not intending todo. Our 
career in that field was a brief and brilliant one—all glory 
up to the closing year, but ending then in an unfortunate 
failure. The very reputation we had gained by 
our successes, made our mistake work the greater 
harm. Experience is a teacher we never tempt 
twice by the same venture. It is our custom, however’ 
every season about the first of Novembar to send out spe- 
cial inquiries throughout the South, not so much with the 
expectation of acquiring an exact idea of the extent of the 
yield, as to get sufficient information to guide us in judg- 
ing of the accuracy of official reports. With that purpose 
we sent out inquiries this year, and had begun to receive 
our replies when the Agriculiural Report was made pub- 
lic. Since we wrote last week we have received very 
many other answers, until now we have returns from al] 
sections of the cotton States. 

Of one fact we feel perfectly well assured, and that is 
that the present crop will be in excess of the last one. 
Furthermore we cannot understand where the Agricul- 
tural Bureau got the facts to base its report upon. It was 
only because its error was so extreme and, if believed, so 
very disturbing, that we felt called upon to take decided ex- 
ception toit. Speaking of our returns generally, we would 
say that all Scates appar to be more or less spotted; if that 
were not so the crop would have been avery large one in- 
deed. Taken together, the Atlantic S:ates promise very 
well—South Carolina stands first, Georgia second and N orth 
Carolina third, although the last two named report good 
lands where a less yield has been secured. Of South 
Carolina the estimates of increase received are very high | 
almost without exception Over a large portion of 
Georgia, where excalleat results are baing odtainel, they 
Claim that a gool top crop has developad since the 10th 
of September, and that in those ssctions picking will not be 
finished before Caristmas. Another district which has 
been particularly favored is ,the Mississippi Valley. A 
correspondent who passed over the entire distance, 
from Memphis to Vicksburg and balow a few days pre- 
viously, writes that the best crop raised for years will be 
gathered in that territory, and the belief is that the farm- 
ers will not be able to pick it all, although it has been the 
most wonderful season for saving the crop they have had 
for many a year. An incident illustrating the occupa - 
tion of that whole community in the fields to the exclusion 
of all other work, is given by one parson who states that 
on November 13 there were 13,000 bales in the compress 
at Greenville, Mississippi, detained there because the labor 
could not be spared to prepare it for market. Along that 


valley they estimate that only 40 per cent of the crop has 


been marketed. But we have not space for further 
details. 

There has been no material change in the trade situa- 
tion during the week, but so far as there has been any it 
has been in the direction of improvement. The con- 
tinued favorable returns of earnings, and also the reports 
of bank clearings, make it evident that a large volume of 
business isin progress, whatever may be said of the margin 
of profit. Therelaxation of the money market and the revi- 
val of speculation on our Stock Exchange are also features 
which naturally develop confidence in mercantile circles. It 
is the iron trade just now which is watched with closest 
interest and it is pleasing to note that a measurably better 
feeling pervades that trade. Tnough the production of 
iron is extraordinarily heavy, current consumption is on @ 
large scale. The weak point in the situation hitherto has 
been that buyers were not contracting to supply future 
wants and that consequently manufacturers were left 
without orders running any great way ahead. Tnis policy 
igs assumed to be the outgrowth of a belief that 
with the falling off in railroad building next year, 
and the consequent diminution in demand from that 
source, and with production unchecked, buyers 
rather than sellers would be able to fix terms, and that 
therefore it was better to hold off for lower prices. Recent 
developments however show that producers, if they can 
help it, do not intend that this expectation shal) be real- 
ized. They are evidently engaged in efforts at self- 
protection, and to that end forming new combinations or 
invoking the active aid of old ones. At a meeting 
of the steel rail makers at Philadelphia this week 
a determination was manifested to resista further 
reduction in price and to restrict the output 
if that should become necessary. Also in _ this 
city on Thursday and Friday of last week a meeting of 
what is called the Merchant Steel Association of the 
United States was held, at which ‘‘a revised schedule of 
“ prices” was adopted. It is stated that the Association 
is intended to include all the crucible and open-hearth 
makers of merchant steel], and that 90 per cent of the 
manufacturers have joined it. Not alone that, but on 
Tuesday a meeting of the “ Bessemer Merchant Steel 
Association” was held at Pittsburg, and this organization 
when completed will work in harmony with the other. 
Finally we learn from the Jron Age that the “combination 
among the German Rod makers which has been talked 
‘of for some time past has been effected.” All these 
efforts to control prices and production may prove unavail- 
ing, but coming at a time when greater confidence is 
felt, the effect may be material. At all events, as noted 
above, a firmer tone prevails for the time being. 

In the anthracite coal trade, the situation grows more 
and more favorable to the railroads, and prices continue 
upward. We cannot see that this results from anything 
but a scare on the part of consumers, caused by the strike 
of the miners in the Lehigh region, and which prompts 
dealers to pay any price for coal for immediate deliv- 
ery. It is a somewhat curious fact at this juncture 
that while only the Central of New Jersey and 
the Lahigh Valley are affected by the strike, and thus of 
course show a large falling-off in production, the Read— 
ing, the Pennsylvania Railroad and the Erie, according to 
Mr. John H. Jones’ figures for October, also have dimin- 
ished their output as compared with last year. Of 
the three remaining producers the Lackawanna is the 
only one that has enlarged its output decidedly, namely 
149,019 tons, the increase on the Pennsylvania Coal Com- 
pany being only 11,427 tons, and on the Delaware & 
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Hudson 19,582 tons. Total production for the month 
was 326,879 tons below last year, and as a consequence 
stocks at tidewater points were further reduced, and now 
Stand at the low figure of 158,976 tons. Strange as it 
may seem, however, in the face of the talk about the 
extraordinary demand for coal, consumption in October 
this year was smaller than in October last year, when it 
had been smaller than the year before. Here are the 
figures to prove the assertion. 





























October. | Jan. 1 to Oct. 31. 
Anthracite Coal. ) 

1887. 1886. | 1395. | 1897. | 1886. | 1885. 

Stock beginning; TZons. Tons. Tons. | tone | Tons. Tons. 
of period........ 394,748, 518,806 815,907)! 872 282 754,545 874,681 
Production......../ 3,185,298) 3,512,177 8,562, 166 (28,186,748) 26,047,375 25,347,588 
Total supply .| 3,550,046 4.030.488 4,378,073) 28,559,031 28,801,920 26,222,269 
St’k end of period) 158,976) 440 “62 661,816 | | 158,976) 446, 962 661,616 





Consumption .) 3,421,070 3,589 21 3,716, 457 28,400, 055. 26, 360,958 958 25,560,653 


Thus while for the ten months of the yeur the con- 
sumption was 2,039,097 tons in excess of 1886, and 
2,839,402 in excess of 1885, for October it was 168,451 
tons below !ast year and 295,387 tons below two years ago, 

The report of the E:st Tennessee Virginia & Georgia 
for the year ended June 30, 1887, and which we publish 
on another sage, is interesting chiefly as showing the re- 
sults of the first year’s operations of the reorganiz:d 
company. ‘The property appears to be doing quite well. 
lis gross earnings (not including the Knoxville & Ohio) 
in the late year were $4,368,180, against $3,778,291 the 
year before and $3,693,857 im 1881-5, and the net 
reached $1,466,952, against $1,373,978 and $1,. 
189,687. The improvement in the net would 
have been more decided except that $212,621 
of extraordinary expenses for maintenance of way and 
equipment were charged to operating account. But the 
main feature of interest is to note the relation of charges 
to income, as itis known of course that charges were 
reduced as the result of the reorganization. There is no 
income account in the report, but a statement is given 
showing annual interest on the debt outstanding June 30 
to be $1,027,360. Netearnings were, as stated, $1,466,952, 
from which, however, must be deducted $112,463 for 
taxes, leaving the actual net $1,351,489. Hence if there 
was no other charge against income the late year’s opera- 
tions left an excess of $327,129; any outside income that 
may have been received would of course increase thg 
amount. Thus far in the current fiscal year earnings 
have continued to increase, the gain in gross from July 1 
to November 7 being $406,558, and in net for the three 
months ended September 30 being $58,224. The physi, 
cal condition of the property is evidently being greatly 
improved, for in addition to the $212,621 charged to 
expenses, $414,590 was spent for construction and 
$374,773 for equipment, making a total outlay in this 
way of over a million dollars. 

The New York Chicago & St. Louis Railroad, familiarly 
known asthe “Nickel Plate,” has now been fully reorgan- 
ized, andits new securities were last week listed at the 
Stock Exchange. The company’s application for listing, 
which states quite fully the details concerning its reorgan.- 
ization and present financial status, we publish at length 
to-day ona subsequent page. For the year ending Sept. 
30, 1887, the gross earnings were $4,569,591, against 
$3,595,168 in the previous’ year, an increase of nearly 
$1,000,000, but owing to large expenditures made on the 
property and charged to operating expenses the net 
earnings were only $1,327,509, against $1,177,350 the 
previous year. As the youngest of the Vanderbilt lines, 
this company, now established on an apparently sound 
basis, will take a new rank among the trunk-line railroads, 





;. Seen 





The stock market this week has shown greatly increased 
strength, and at times a positively buoyant tone. Prices 
have advanced all around. There have been no new develop. 
ments of consequence, but a great revolution of sen. 
timent. The favorable factors in the situation, with the 
exception of theeasier condition of money, were no more 
prominent or pronounced than during previous weeks, 
but for the time being only these are regarded 
The coal properties were of course leaders in the rise, 
but the trunk line shares, the grangers, Western Union 
and Missouri Pacific were ¢1l taken in hand and sharply 
advanced. The fancies and specialties likewise have had 
an active movement, and some of them have attracted a 
good deal of attention. Transactions have been on a 
large scale and the tendency almost steadily upwards, 
such reactions as have from time to _ tims 
occurred hardly meriting notice. Commis:ion houses 
report some outside buying, but on the other hand 
a good portion of the short interest has now doubtless 
been eliminated, two failures of houses on that side 
of the market having occurred—one in New York 
and another in Philadelphia. Railroad earnings con. 
tinue very good. There has been considerable talk 
about advances and reductions in rates in the Northwest, 
but about the only certain thing is that sone of the roads 
agreed to restore rates on soft coal, 

The following statement, made up from returns collected 
by us, shows the week’s receipts and shipments of currency 
and gold by the New York banks. 





bogey by | Stripped by | Net Interior 
. YY. Banks. Ne Y. Banks.) Movement. _ 


$1,065,900 | $1,725,000 |Loss.. $661,000 
iene. ius ___ 590,000 Loss.. 590,000 


~ $1,085,000 | $2,316,000 |TLoss..81,251,000 





Week ending November 18, 1887. 























Total gold and legal tenders.... 


The above shows the actual aeons in the bank hold- 
ings of currency and gold caused by this movement to and 
from the interior. In addition to that movement the 
banks have lost $500,000 through the operations of the 
Sub-Treasury. Adding that item to the above, we have 
the following, which should indicate the total loss to the 
New York Clearing House banks of currency and gold for 
the week covered by the bank statement to be issued to-day. 
It is always to be remembered, however, that the bank 
statement is a statement of averages for the week, whereas 
the figures below should reflect the actual change in tle 
condition of the banks as between Iriday of last week and 
Friday of this week. 








Out of Banks. Net Change in 
Bank Holdings. 


Banks’ Interior Movement,asabove| $1,065,000 $2,316,000 | Loss..$1,251,000 
Sub-Treasury operations............ 5,500,000 6,090,000 |Loss... 500,000 


Total gold and legal tenders....| $6,565,000 €8,316,000 | Toss..$1,751,000 

The Bank of England lost £54,000 bullion during the 
week. This represents £10,000 net received from abroad 
and £94,000 shipped tothe interior. The Bank of France 
lost 6,600,000 francs gold and gained 50,000 francs silver. 
The Bank of Germany gained 9,160,000 marks, Tne 
following shows the amount of bullion in the principal 
European banks this week and at the corresponding date 
last year. 


Week ending November 18, 1887. | Into Banks. 
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November 17, 1887. | November 18, 1886. 
Banks of a cn 
Gold. | Silver. | Total. Gold. | Silver. Zotal. 
x | 4 | £ £ £ £ 
England.. .... £20,310,759) ...0+ ose 20,310,759) 20,119,143! .....e.eee 20,119,143 
France........ 45,318,536) 47,491,442, 92,799,975) 52,729,436 45,652,613) 98,332,049 
Germuany*.... 90,264,550 17,970,450) 38,235,000/ 17,497,420, 15,516,550 33,014,000 


Aust.-Hung’y| 7,444,000'14,604,000) 22,048,000) 6,698,000,13,881,000] 20,579,000 
Netherlands..| 4,026,000, 8,068,000, 12,094,000) 6,487,000) 8,018,000] 14,483,000 
Nat.Belgium*| 2,483,000! 1,242,000! 3,725,000| 2,750,600! 1.380,000| 4,139,000 
National Italy; 6,983, ms 1,118, 000, 8,101,000; 7,422,000 939,000 §,36 1,000 


Tot.this week 106,629,345, ‘20 483, S92, 197,313, 737, 113,691,890/ 35,385,103 190,077,192 
Tot.prev.w’k. 106,97 970. 874/90, 300. ‘950! 107,271 824 113,556.995 184 .098.615 193,555.610 
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THE SURPLUS AND REFUNDING. 

There are two very dissimilar questions or classes of 
questions to be dealt with by Congress in connection with 
the surplus revenue—one relates to the constant inflow 
and the other to the accumulations up to the time when 
the excessive inflow shall be stopped. In the current 
discussions this difference is not always kept distinct 
enough, and consequently there is confusion as to reme- 
dies. From the former we know no way of obtaining 
relief except through a reduction of taxation, a re-adjust- 
ment of the tax-gathering machine that will conform its 
product to the needs of the Government. But while that 
is being effected, accumulations already large and trouble- 
some, are rapidly increasing. Consequently the necessity 
for disbursing these collected revenues, which no tax 
reduction will touch, brings up the other problem. 

This latter inquiry is a peculiarly pressing one. -It 
becomes especially so, because of the temptation a large 
amount of idle cash which must be put out presents. We 
may presume that every kind of device and every kind of 
daim will be tried when Congress meets—the flies around 
a sugar barrel can hardly be more numerous. Of course 
last year’s methods will come up anew. The old scheme 
for distributing the surplus between the States, for edu- 
cational purposes, will find advocates ; othe:s will look to 
internal improvements as the true device, even if necessary 
turning creeks into rivers and canals into ship routes ; 
while still others will suggest pension schemes. The 
adoption of any of these, commits us to principles that 
are wrong, establishing troublesome precedents; yet 
we doubt not they will be the methods discussed 
and pressed by many for draining off past accumu- 
lations. But besides them we may be sure that every 
other plan which ingenuity can devise will be attempted 
for laying hold of some part of this coveted prize. The 
very fact that the need for getting it out is so urgent will 
make even hocest legislators less vigilant; while those who 
expect to retain a part of what they aid others in securing 
will find this very incautiousness a potent influence in 
their favor. Altogether, these conditions are obviously 
favorable for a recklessly extravagant session, with many 
schemes presented of more than doubtful utility. 

We make these suggestions only to bring out more 
clearly the fact that the stock of money which is and wil, 
be gathered into the Treasury before the inflow can be les. 
sened, is not, if affairs take their usual course, going to prove 
asource of profit to the people, but a source of danger. 
Now how shall we ward off that danger? We know no 
more efiective method for shutting out bad appropriations 
than by offering better ones. It is important to remem- 
ber that it is not a situation permitting the country to wait 
until some one may devise a perfect method. No one 
may be able to suggest a mode of using the money which 
Would induce the raising of it, if that was the issue; or 
even to suggest a mode that can be proved to net as large 
interest or be as profitable an operation as we could perhaps 
secure next year or the year after if we could delay action. 
But we have the money and we must get it out or com- 
merce will suffer seriously. Those are the conditions. 
Now under such conditions we claim that—after the usual 
requirements of the Government are provided for—the 
only proposition which ought to command attention is 
one that has for its object the payment of our debts. If 
We cannot use the money so as to pay them in just the 
mode we would like, pay them in the best, that is in the 
least objectionable, way we can, but in any event let the 
money go in that direction. 

‘We notice that Mr. Flanagan, cashier of the Com- 
Mercial National Bank, in a communication to the 











Evening,Post proposes, as an indirect way of reaching 
that end, to loan the accumulations to whomsoever wants 
to borrow at 24 per cent on Government bonds until the 
debt matures. This, he thinks, would net the Govern- 
ment the best result and pay the bonds in theend. If 
his proposition were feasible, and if it were applied only to 
the present emergency, and to accumulations before tax 
reduction can become effective, we should urge no objec- 
tion to it in the absence of a better device. But is the 
plan even feasible? Would those who have Government 
bonds borrow the money continuously or for any great 
length of time at that rate; would not the plan rather keep 
the money market on the quiver while the funds went in 
and out as circumstances shifted the loans. Just now 
interest rules high, but if the Government should find 
takers and thus put out its past accumulations, how long 
would it be before that condition would change; or if 
business enterprise should be checked what we call money 
would pile up at the leading monetary centers and become 
almost valueless. We have an illustration in the condi- 
tion as it ruled during 1884 and 1885 when call moxey 
for a considerable time went a begging for 4 of 1 per cent. 

But even those years do not fully indicate what may 
happen at the next period of commercial rest, for the 
Government has been manufacturing money since 1885 
rapidly; it has been turning its idle silver dollars into 
active certificates, so that with our accumulations of gold, 
there are to-day a good many millions more of currency in 
the country than ever before. So whenthe next period of 
rest comes is it not likely that the congestion will be 
extreme ? At all events, varying degrees in the activity of 
money,attended with wide fluctuations,are in the meantime 
inevitable,and show that any calculation made on the suppo- 
sition that these accumulations of revenue can be kept out 
at 24 per cent for four years is very far from accurate. 
Furthermore it seems at least doubtful whether 150 mil- 
lions of Government bonds could be got together even 
under present conditions as collateral for money at as high 
arate. Many of our most conservative banks will not pay 
interest on any deposit, and all that New York city gets 
even at the present time, for its deposits, is 24 per cent ; 
while outside of banks the holders of bonds by no means 
want money as a rule. But Mr. Flanagan’s suggestion 
is, that loans be made only up to the face value, a limit 
which would obviously add further disfavor to the plan. 
The Secretary of the Treasury found it impossible to 
secure bonds in any considerable amount at 90, and has 
just been forced to raise his limit in order to get the banks 
to put up the bonds and take the money even without 
interest. 

But why not buy the bonds at the market price, it is 
asked,and relieve in that simple way at once the Government 
of its burden and commerce from its danger. If the market 
could be fixed, the expensiveness of that proposal could 
be measured. But that is just the difficulty, while the pre- 
suinption clearly is that the price of bonds would materi- 
ally advance under a Government demand of the propor- 
tions contemplated. Even now 127 is asked for the 4s 
against 125 a very short time ago. This advance is in part 
at least due to the new use made of them by depositary 
banks; but with the number of the bonds outstanding 
steadily diminishing as the attempt to secure by purchase 
sufficient to absorb the 150 millions of accumulated 
revenue progressed, one would be very venturesome in 
claiming that the limit of price has been reached yet. On 
the other hand it is not probable that the full surplus will 
have been extinguished even when the next fiscal year 
begins. Assuming that Congressional efforts to curtail 
revenue are successful, no reduction in taxation is likely to 
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take it *all off, for the Government must be safe and err 
if at all on the side of excess of revenue. The chances are 
that with a tariff as complex as ours is, it will require 
more than one revision to equalize revenue and expendi- 
tures; so that any plan making provision for the surplus 
should not only contemplate present needs, but future 
contingencies. In fact we look for a small surplus for 
years, and think there should be as long as we have a 
bond out, for we do not believe it is desirable to stop pay- 
ing off our debt; and if no device could be suggested for 
attaining that end, other than the expedient of Mr. Flana 
gan of loaning the accumulations until the bonds fall due 
we should advocate his plan notwithstanding the disadvan. 
tages attending it we have mentioned. 

But we believe something better can be devised. A re. 
funding measure is required, and one by the terms of which 
the Government retains authority to draw and pay a cer- 
tain amount of the bonds each year; that and only that 
kind of measure meets the conditions. We have in 
prospect the burden of 150 millions of surplus, which 
if loaned on Governments could not, we believe, be kept 
out four years at an average of over 14 per cent as a maxi. 
mum. We think that isa point which Mr. St. John, the 
President of the Mercantile Bank, also overlooks when he 
criticises Mr. Knox’s plan. At the time Mr. St. John was 
pressing his measure in 1883, there was no urgency grow- 
ing out of the position of the Government or of the 
country. Now, as we bave seen, public and commercial 
affairs have been forced into an unnatural and hazardous 
union; and being driven to it, the public would sanction 
a method of relief which called for a much greater sacri- 
fice than it would have sanctioned then. To continue the 
present temporizing po icy is impossible. Relief of some 
kind is an absolute necessity, and no method except 
a refunding scheme seems to meet the case. Now 
why should we not build upon Mr. Knox’s plan or 
Mr. Jordan’s or Mr. Hewitt’s proposal, or that of Mr. 
Aldrich, rather than simply rejecting the whole because of 
features that can be easily modified ? 








THE WORK OF THE INTER-STATE COMMERCE 
COMMISSION. 


There is one respect in which the Inter-State Commerce 
Commission has been a surprise both to its friends and 
foes. Every one supposed that its duties would be mainly 
administrative. Its friends expected that it would sus- 
pend the law in a number of cases where its rigid enforce- 
ment wculd prove disastrous. Its enemies believed that 
the effect of such suspensions would be to make the law a 
dead letter. All parties thought that its work would be 
of a negative, or at most of an advisory, character. No 
one looked forward to the creation of a body of transpor- 
tation law, based on the positive utterances of the Com- 
mission itself. Yet such is the work which it is to-day 
doing, and which has overshadowed all its other functions. 

The Inter State Commerce Law contained two sets of 
provisions with regard to rates. Oneset simply reaffirmed 
the old common law doctrine of equality ; the other was 
more explicit, and prohibited specifically those cases of in- 
equality where a higher rate was charged to or from an 
intermediate point than for the whole through route. 
The discussion was almost confined to this last prohibition 
Nobody objected to having the general common law doc- 
trine reaffirmed, but it was feared that the more specific 
provisions of the long-and-short-haul clause would seri- 
ously affect the railroads and long distance shippers both. 
To mitigate this danger, the Commission was constituted, 
with power to suspend the operation of the short-haul 
clause in cases where it should prove necessary to do so. 





The Commission had many other powers and duties, but 
this suspensory power was the one which, during the de. 
bates on the subject, most strongly attracted public atten. 
tion. And when the Commission, soon after taking office, 
made a somewhat sweeping temporary use of this power 
the public was confirmed in its first impression. : 

But it proved to be a thoroughly wrong one. This 
original suspension was merely intended to gain time— 
time for the railroads to adjust themselves to the new 
law, and time for the Commission to make up its mind oy 
the subject. When the opportunity came for a full state 
ment of principles (in re Louisville & Nashville RR. Co), 
it soon appeared that no such wholesale suspensions would 
be needed. In the first place the language of the Act 
as now construed, was not half so severe as many people 
had supposed. It limited the local charges on each road, 
not by their share of athrough rate in which they partici- 
pated, but by the aggregate amount of the through rate, 
To the law, as thus interpreted, there were comparatively 
few published rates which did not conform. But the rail- 
roads were allowed still further liberty, because the lan. 
guage of the Act applied only to traffic which was carried 
under substantially similar circumstances and conditions. 
Now, most of the apparent violations of the short-haul 
principle by the railroads were made in cases where there 
was much ground for regarding the circumstances and 
conditions as dissimilar. By construing the Act carefully, 
the Commission almost did away with the necessity of 
exercising their power to suspend it. The great majority 
of complaints under the fourth section have been shown 
to be distinctly outside the scope of the Act. 

But it was by no means the intention of the Commis- 
sion to make the law a dead letter. They have used 
their authority under the less noticed sections of the Act 
in a way which promises to be of great benefit to the 
public, and which proves one of the most interesting 
chapters in modern legislative history. 

The principle that common carriers should not make 
discriminations was old, but the courts had never suc- 
ceeded in applying it very thoroughly to railroad regula- 
tion. They had proceeded on a false principle. The 
common law tradition had been that rates should be based 
vpon cost of service. This had never been consistently 
applied even to the ruder means of transportation; to 
railroad business it was totally inapplicable. It would 
have prevented the reduction in rates to secure large 
train-loads of low-priced goods. Fettered by a theory 
which they dared not and could not carry out to its 
logical conclusion, the courts had not been able to make 
much progress in the matter of railroad regulation. 

The theory of the railroad managers was that rates 
should be based upon value of service, or upon what the 
traffic willbear. This principle, properly understood, is 
much better than the cost of service theory. Unfor- 
tunately it has not been applied impartially. The railroad 
agents themselves have been sole judges of its applica 
tion; and in their hands it has been so seriously abused 
as to become a by-word. Charging what the traffic will 
bear ought to mean reducing the burdens of the weaker 
lines of business. Practically it has come to mean inflict- 
ing the highest rates on those who were powerless te 
defend themselves. 

What the Commission has done is to take the rail 
road principle and demand that it shall be applied 
judicially and impartially. 


of treatment for different shippers under more or less 
similar circumstances, not because the cost of service 18 
the same, but because the shipper who suffers from 
unjust discrimination cannot compete on equal terms with 








They insist on equality’ 
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his more fortunate rivals. This is the difference between 
the attitude of the Commission and the traditional attitude 
of the courts. It may seem a slight distinction, but it is 
not so. It is the substitution of a strong principle for a 
weak one. Instead of a theory which breaks down the 
moment we attempt to apply it, we have one which fits 
the facts, and which may be fearlessly pushed to it 
logical conclusion. The series of decisions of the Coms 
mission are successive steps in the development of thi 
principle. They give the shippers just as much relief as 
the decisions of the older courts; but they place that relief 
upon grounds which the better class of railroad men are 
ready to admit, because they simply strike at the abuse 
without sweeping away the whole foundation of railroad 
business methods. 

Mr. Reagan’s predictions with regard to the Commis- 
sion have been completely falsified. Hethought it would 
pave the effect of weakening the force of the law. In 
point of fact, it is what gives the law itschief value. The 
special statutory provisions of the long-and-short-haul 
clause are loose enough to be ineffective. The courte 
would have construed them mildly, Commission or no 
Commission. Nothing is really left directly bearing on 
rates, except the general provisions against discrimina 
tion. These, exceptas they facilitated the jurisdiction 
of the United States courts, were nothing more than we 
had already had for years. But in the hands of aCom- 
mission that understood the subject, they have sud- 
denly become effective. It is a striking illustration how 
much more important strong men are than mere legal 
machinery. ‘Tne Commissioners are building up a body 
of law by their own personal knowledge and influence. It 
isnearly twenty years since Mr. Adams showed how such 
knowledge, independent of any specific powers, made 
itself felt in the influence of the Massachusetts Commis- 
gion upon the railroads and the Logislature. To-day an 
experiment of the same sort is being tried in a somewha 
different field and upon a much larger scale. It is too 
s00n to say how complete will be its ultimate success. The 
undertaking is one whose difficulties will increase rather 
than diminish for some little time tocome. But wkat 
has been already accomplished gives ground of congratu 
lation for the present and fair promise for the future. 








THE SITUATION AS RESPECTS RAILROAD 
NET EARNINGS. 

The subject of railroad net earnings commands jus; 
now a large share of attention, and hence our usual 
monthly summary of results will be received with special 
interest. It is known of course to our readers that we 
publish in our department of investment news and railroad 
intelligence, the monthly figures of net earnings for each 
company just as soon as issued, and these figures are con 
¢lusive as to the status and doings of the individual proper. 
ties covered. But a comprehensive idea of the course o 
earnings as a whole, or of the exhibit in special sections 
of the country, can only be got by aggregating results, as 
is done in the present article covering September, and as 
was done in preceding articles covering previous 
months, 

In the matter of gross earnings our statement for 
the month of October, published last week, and the 
exhibits for the first and second weeks of the cur 
Tent month, given on another page of the present issue, are 
évidence that the progress making is still satisfactory and 
the ratio of gain large. As regards the net, however, the 
showing is somewhat different. While the roads as 
Whole continue to record increases over last year, the com- 
Parison is decidedly less favorable than in other months, 





though special roads and sections still do remarkably 
well. Here are the aggregates for September and the 
nine months, covering all roads that have made returns 
for either period. 














Month of September. | Jan. 1 to September 30, 
(65 roads.) (68 roads. 
1887. 1886. | Inc.or Dec. 1887. 1886. | Inc. or Dec 
$ | $ | 8 | 


| $ 3 
Gross earn’s| 839,844 668) 36,173, 732| +38,672,986 354,460,448 | 311,862,976) +42,597,472 
Oper. exp... #4, 189, 481. 21,583,077 +2,606,404 226,195,598) 201,723,154| +24,472,444 


Net earn’s| 15,657,187, 14,590,655 +1,066,532|128,264,850| 110,139,822 + 18,125,028 

This would at first sight seem quite satisfactory, gross 
for the month exhibitiag an increase of $3,672,936, and 
net an increase of $1,066,532, but note that over two- 
thirds of the gain in gross was consumed by augmented 
expenses, and further that the ratio of increase in the net 
is only 7} per cent, while in the case of the gross the in- 
crease reaches over 10 per cent. That a better comparison 
ruled early in the year is evident from the very much 
heavier ratio of gain on the results for the nine months, 
the improvement here being 164 per ceat, but it is import- 
ant also to know that the less satisfactory showing is not 
confined to this one single month, (in which case it might 
be deprived of a great deal of its significance,) but that it 
has been observed now for three successive months. In 
order to make this point clear, we give herewith the fol- 
lowing recapitulation of the monthly summaries back to 
the first of January. 

GROSS AND NET EARNINGS. 























Gross Earnings. | Net Earnings. 











| 1887. | 1886. | Increase. | 1887. 1886. | Increase. 
$+ | 8 | & pe $$ | & | 8 


Jan. (51 roads) 24,163,423, 19,950,926 4,212,497 21 7,213,497 4,680,990 2, 532,507 
Feb. (57 roads) 24,936,460 22,675,611 2,260 849 10, 7,406, 993, 7,263, 664) 143,329 


M’ch (58 roads) 32,592,658) 26,864,876 5,727 782 21 12,176, 647: 8,967, 232. 3,209,415 
April (59 roads) 31,640,281; 27,576,467 4,068, pos bint 10,673,279, 8,859,654) 1,813,625) 
May (58 roads) 32,596, 45228, 934,958 3,661 404) 13 11,681,438 9,342,016) 2, 339,422) 
June (56 roads), 35,861,883) 32,021,535 3,840, 350. 12 12,582,952) 10,395, 220 2,187,732 
July (58 rcads) 38,323,922)35,600,219 2,723, 703) 8 14,340,465) 13,335, 290 1,005,166 
Aug. (66 roads) 39,538,669 35,702,523 3,836, 1: 7, 11 15,468,969) 13,945, 403)1 023,566 
Sept. (65 roads) 39,846,668 36,173 732 3,672, 936 10 15,657,187) 14,590,655! 1,066,532 





ett eer 











Thus the ratio of increase for September 1s smaller than 
in any other month this year, excepting February, when 
the showing was rather poor owing to the disparity in the 
weather conditions prevailing in the two years. Sep- 
tember and February alone show a smaller ratio of im 
Provement in net then in gross. There bas also been a 
@ cline in the percentage of the gross, and this of course} 
Gperates to reduce the gain in the net ; but if we except 
such months as January and March when special circum- 
stances made earnings exceptionally large, the decline 
has not been very striking, the heaviest increase outside 
of the months mentioned being the 15 per cent for April, 
while now for September the gain is 10 per cent, On the 
Other hand, in the caso of the net, the increase of 7 per 
cent for September compares with 21 per cent for June, 
25 per cent for May and 20 per cent for April, showing 
quite an important reduction. 

One of the chief features of interest in connection with 
these less favorable comparisons of net is the great aug- 
mentation in expenses shown to have taken place, In 
many cases this has followed from reductions in freight 
and passenger rates, which, by increasing the amount of 
work required to produce a given amount of revenue, has 
raised the ratio of expenses to earnings. In many other 
cases the addition is altogether too large to be accounted 
for by that circumstance, and it is only fair to assume that 
it represents large expenditures for improvements and 
betterments. Moreover, it is undeniable that railroad 

managers nearly everywhere are taking advantaga of the 
a | present prosperity to put their road bed, track, bridges, 
equipment, &c., in first class shape and condition. The y 
know by experience that periods of prosperity are usually 
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succeeded by longer or shorter periods of depression, and Gross Earnings. Net Earnings. 

: . September. - 

in order to be prepared for such a contingency they are 1887. 1836. 1887. | 1886. | Inc.orDec 

putting their roads in trim to meetit. In so far there- $ H $ : | Se 
, ° Trunk lines......(7)| 11,113,651) 10,191,622, 3,970,185, 3,848,013, +122,179) 3 

fore as the larger expenses are attributable to this cause, | xsiaaie Western(s)| 1.800.896 1.418.934 — 504,941 486,157] 39 

: : . ‘ Northwestern ..(4); 2,811,267; 2,966,048) 1,247,246) 1,682,196 —434.950 

the increase is not to be regarded as permanent; when the Wrst of Miss’uri(3)| 2.359.284| 2.202'836| 1,056,523 1,102,180 45°47 . 

conditions become less favorable, expenses wiil again be} Pacific Syst’ms(11)| 9,563,706, 8,734,090] 4,262,773, 3,808,172 +364,80i| 

eee | Southern rds..(19)| 5,180,263, 4,215,045, 2,137,019, 1,683,641 3 448,878) 97 
reduced. , Coal companies(8)| 5,980,045’ 5,362,854, 1,920,975, 1,447, 034) +4789 93 

As to special roads and groups, the coal roads are the | Mastern co’s....(5)) 706,824, 647, 322, 309,804 298,919, +12, ‘ 

: : Mexican roads .(2)} 507,282) 433 ist] 161 61,561] 122,217 +39, a 
Tae demand for coal is so — ace 


first to command attention. 
active, and prices are so satisfactory, that the course of 
net earnings on this group merits careful study. We find 
that while the Central of New Jersey shows reduced net 
as the result of thestrike in the Lahigh coal region, and 
the Northern Central also shows diminished totals, the 
gain by the other roads reporting, and in the main by the 
Reading and its Coal & Iron company, is such that both 
in emount and ratio of increase this group excels all 
others, the improvement being $473,911, or about 33 per 
cent. For the nine months, with the Central New Jersey 
and Northern Central sharing in the improvement, the 
gain reaches 59 per cent, and against net of only 114 mil. 
lion dollars last year, the total this year amounts to nearly 
172 million dollars; in other words, there has been a gain 
of 64 million Collars. No facts could indicate more strik- 
ingly than these the improvement that has occurred in the 
earnings of the coal properties. 

Hardly less interest attacbes to the resulis on tke trunk 
lines. The Pennsylvania has lately increased ite rate of 
dividend, and there are rumors of similar asiion in 
prospect on the part of the Vanderbilt tines. Of course, 
the gains are less striking than on the coal roads, sixce 
they follow geins last year, the trunk lines being in the 
second year of their more peaceful workings aud the coal 
roads in the first. I*or September, the increase in net is 
only trifling, the Pennsylvania having augmented its 
expenses very heavily. for the nine months, however, 
quite a handsome improvement is shown, the gain in net 
amounting to over 4 million dollars, or 11 per cent, and in 
gress to about 14 million dollars. One of the Grand 
Truvk branches, namely the Detroit Grand Haven & 
Milwaukee, stands alone in its failure to participate in the 
improvement. 

Southern roads are another class which attract a good 
‘deal of attentiov. These have had a heevily expanded 
cotion movemecrt sitce the opening of the seasor, but if 
the —— Bureau statement of the yield was cor- 
rect @ serious faliing-off would be looked for speadily. 
Passing ooiat; however, the South has undergone 
and is still great development, and this ac- 
tivi:'y invests railroad returns from that section with 
snecialinterest. Is is a fact, too, that we have a greater 
representation of roads from the South than from any 
other section, and this of course adds tothe value of the 
exhibit. Tbe ratio of gain has not fluciuated a great deal, 
a steady and almost constant increase being 
month by month. 
sumavly becaui:e the increased cotton traffic, 
tte improvemeat amounts to 27 per cent, 
against 22 per cent for the nine months. Only three roads 
(out of 19), and these minor ones, show decreased net for 
S ptember, and only one (out of 14) for the nine months, 
the felling off in each case being explained either by 
heavy expenditures for bettermeats or by the purchase of 
new equipment. Not a single road in either period 
reports a loss in gross earnings. Below is our usual de- 
taled statement givivg the results not only on the groups 
already reviewed, but on all others as well. Tae figures 
in parenthesis indicate the number of roads comprised in 
the groups. 
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Total, 65 roads) 39,346,668 36,173, 732! 15, 697, 187) 


| 14,590, 855 +1,068,582) 7 
Jan. 1 to Sept. 30. | 
Trunk lines. . .(10) |124,618,057 110,691,026, 41,731 oot 
Middle Western(7); 10,323,764! 3! 
Northwestern. .(3)| 22,333,000! < 
W’s*t of Miss’uri(3)} 20,179,689, 
Pacific Syst’ms(11)) 70,983,303! 
Southern r’ds..(14)| 35,081,934) 
Coal companies‘9)|} 50,632,501, 
Eastern co’s....(9)| 15,590,200! 
Mexican roads.(2)' 4,717, nian 


_ Total, 63 roads) 354,46 


37,622,854! +4,109,102 
2,274,793) +984,49) 
9,579,310) +51,996 
7,029,135] +-1,776,826 
63,798,339, 27,238,146 25,577,624) +1,660,517 
29,712,133, 12,151,277; 9,879,433} 42,171,839) 
43,492,657) 17,723,829 11,158,127; +6,565,702 
14,291,334 6,065,937, 5,840,879) +4225, 

8,961,975 1,657,215 1,077,847) +579,368 


———— os _—_————_— 


354,460,448 311 362,976, 128 264, 850 110,139,322) +-18,125,028 


8,634, 037] 3,279,2 
20,742,515) 


9,631, “ 
16,559,635, 8,805 951, 
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NoTe.—Included under the head of— 


Trunk Lines—The Clevland Col. Cin. & Ind., Chicago & Grand Trunk, Detroft 
Gr. Haven & Mil., Gennes Trunk of Can., the Ohio & Miss., the Pen nosyl- 
vania (east and west of P. & E.), and for the nine months the sme roads, to- 
gether with Boston & Albany, N. Y.Chic & St. L. and N. Y. entral & Hudson, 


Middle Western—The Cairo Vin. & Chic., Chie. St. Lonis & Pitts., Cin, Ind, 
St. L. & ©., Det. Bay City & Alpena, Gr: and Rap. & Ind., Cleveland & Canton, 
Cincinnati Ham. & Day. and Totedo & Ohio Central. 


Northwestern—The Burlington & Quincy, Minneapolis & St. Louis, Keokuk 
& Western and Minn, & Northwestern. 


West of Missouri a Denver & Rio Grande, Deny. & Rio Grande Western 
and Atch. T. & 3. Fe 


Pacific Systems—The six Southern Pacific roads and the Union Pac., Norther 
Pac., Canadian Pac., Oregon Imp. Co. and Vregon Ry. & Nay. Co. 


Southern Roads—The Central of ge gin, Ches. & O., Chos. O. & 3S. W., Elis. 
Lex. & B._S., East Tenn. Va. & Ga., Louisviile & N: ish, Nash. C. & St. Louis, 
N. rfolk & Western, Louisy. N. O. & Tex. . Meupsis & Ci a arieston, Shenandoah 
Valley, Kort Wort h & Denver City, Cape Fear & Yad. Valley, Kentucky Cen- 
rai, Petersburg, Richmond & Petersburg, St. Louis Ark. Ms Texas, Seaboard § 
Roanoke and Carolina Central. 


Coal C ompeniesvhe Phila. & Reading RR., P. & R. Coal & Iron Co., Northern 
Central, All. Valley, Pittsburg & Westeri and Ccutral of New Jersey. and for 
the nive mo bo ihe sume roads togetaer with Bull. Roch. & Pi: tsburg, Alb. 
& isus., N. Y. & Canada and Renssr. & Sar. 


Raster n ( mmante rae Baltimore & Potomac, West Jersey, Camden & Atl. 
N. Y. ila & Nor folk and Rome Wat. & Oxwdeasburg, and for ‘the nine months 
thesia — sds to: xethor with New Yor k & New Kagland, Manhattan Elevated, 
Og: lensv. & Lake C ham.and Brooklyn E:evated. 


Mexican Roads—The Mexican Central and Mexican National. 








THE SITUATI. ON IN EUROPE. 


During the course of last week not much has occurred 
to give what could with any jrstica be called a new aspect 
to Kuropsan affairs. There is no longer any doubt as to 
the nature of the diseass from which the Cro va Prince of 
Germany is suffering, and the nature of the malay, taken 
in connection with the extreme age of Kmperor William, 
points to the early occupation of the (+srman Imperial 
throne by a young man of comparative inexperience. Tae 
scandal affsir in I'raace, the further the inquiry is pushed, 
reveals more unpleasant features; aud in spite of per- 
sistent denials, it seams to be becoming more and more a 
certainty that tho home of the Caief of the State has 
been stained with crime. 

Tnere are those who are disposed to exaggerate the 
probable consequences of the Crown Prince's misfortune 
on the one hand and of the French scandal on the other; 
and if the latter leads to the resignation of President 
Grevy its issue may be momentous. At all events it is 
perhaps impossible to exaggerate the importance of either 
in its private aspect. Prince Frederick William has 
lived for fifty-six years under the shadow of the throne. 
He was long the hope of Prussia. H04 has latterly been 
the hope of the entire German peopls. As a soldier and 
a3 a statesman he has won confidence. Ie is kaown to 
be a man of peace; and Germany, if she needs any: 
thing, needs peace for many years to come. In the 
course of nature the venerable Emperor will soon be 
called away; and if the malady from which the 


tr 
u 


Crown Prince is suffering should prove fatal, the weight 
of empire would fail upon the shoulders of his sop, & 
youth of twenty-eight years, a man credited with the 
‘ambition and the military ardor of his race. 

It is not long since it seemed as if the fortunes of the 
House of Hohenzollern were secure beyond any peradven- 
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ture; and the public became familiar with a picture which 
represented the Emperor William and three possible suc- 
cessors. It did seem as if the Emperor, in that which is 
always dear to the heart of a ruler, was certain to realize 
the hope that the Imperial sceptre should remain in the 
hands of his Cescendants for generations yet to come. Al! 
the persons represented in that picture are still living; 
put how changed is the prospect. After the Emperor and 
the Crown Prince, there is only Prince Frederick William 
ard his sov, a boy of five, in the direct line. This possible 
failure of the direct line, which after all is only a possi- 
bility, is, in our judgment, much less important than the 
other possibility that Prince William on the throne might 
yield to the war sentiment, and involve not only his own 
people but the whole world in trouble. He is said to be 
pronounced in his dislike of France and the }'rench 
revealing this dislike on all occasions when he has the 
opportunity, and in every possible way. Such a man on 
the throne of Germany would not certainly be any sure 
or satisfactory guarantee for the continuance of peace in 
Europe. 

The French situation, even if it stops with the disgrace 
of M. Wilson, has very unpleasant features. The Legion of 
Honor ecandal and the corrupt practices in high places 
which have been brought to light in connection with the 
same, reveal a state of things the reverse of bopeful. The 
bottom has not yet been touched. The whole truth is not 
yet known. Enough, however, has been disclosed to 
make it plain that a wholesale system of corruption has 
for some time prevailed, and that titles of honor and 
lucrative positicns and ccntracts have been bought and 
sold, the illegitimate traffic making rich the vendors. It 
is just such corruption which brought to the dust the em- 
pire of the late Louis Nayoleon. Better things were 
hoped of and for tke Republic. There are few people 
who have watched the course pursued by the men now in 
power who would for one moment be disposed to enter. 
tain suspicions regarding them. M. Rouvier has proved 
bimee'f in the handling of great public questions a model 
Prime Minister; and M. Flourens has shown more skill 
ard gocd sense in the management of foreign affairs than 
apy man who has held the portfclio of Foreign Minister 
since the present Republic was organized. He has re. 
moved out of the way many difliculties, and he has im- 
proved ihe relations of France with all or almost all her 
neighbors. As little can suspicion be allowed to point 
the finger to M. Grevy, the honored President of the Re 
public. It isthe fact, however, thatillicit transactions have 
been effected which :lmost seem to imply a guilty knowl. 
edge in high places; and M. Wilson, the son-in-law of the 
President, is not only implicated, but in the eye of the 
public almost convicted. M.Grevy’sterm of office does not 
expire till January, 1589; and it is an assuripg fact that 
he refuses to resign at the command of the extremists 
until such times as he shall conclude that justice and the 
public interest require it. It is undeniable that France is 
ina peculiarly excited condition; and at such times it is 
always difficult to predict what will happen. 

Thus looked at, it is not difficult to see how danger 
might arise to Europe both from Germany and from France. 
But the danger implies the existence of a state of things 
Which is not yet, and which may never arise. If possi. 
bilities point in the direction of danger, they point even 
more hopefully in the direction of continued stability and 
peace. Germany, as we have said, needs peace; and what- 
éver may happen to the venerable E-nperor, and however 
the Crown Prince’s malady may result, statesmen will not 
be wanting equal to the situation, and the affairs of the 
empire will be conducted according to constitutional 





principles. In 1889 France will celebrate the revolutio® 
of 1789, the Great Revolution, and there is reason to be. 
lieve that care will be taken of her present institutions, so 
that the celebration shall take place under the wzis of the 
Republic. Then again, it must not be forgotten that the 
danger of international trouble is greatly diminished by 
the Triple Alliance, which includes Germany, Austria 
and Italy, as well as by the good understanding which 
has been established between France and Koyland. Under 
the present arrangement it will be next to impossible for 
any one Power to break the peace or to disturb the ¢qui- 
librium. 
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[From our own correspondent. ] 
LONDON, Saturday, November 5, 1887. 

Rather more business has been doing in money, but the 
demand was principally apparent at the commencement 
of the week. Since then it has eased off a little, and short 
loans have fallen from 314 per cent to 3 per cent and under; 
The November demand should now be influencing the market, 
but whether, after the stringency of the past month, the pre- 
cautions then taken to anticipate requirements, and the influ- 
ence of Secretary Fairchild’s action to relieve undue mone- 
tary pressure in America, the market will be as much affected 
as usual remains to be seen. The Treasury bills went off at a 
low figure, the average for the three months being £2 16s. 114d.; 
but the general rate for discounting three months’ bills in the 
open market has been 31g per cent. In the weekly return of 
the Bank of England no great changes are noticed. The 
reserve has lost £247,465, which was owing to the increase of 
£303,960 in note circulation. The actual increase in bullion 
was £56,495, or about £20,000 more than the sum sent in from 
abroad. The proportion of reserve to liabilities remains prac- 
tically the same as last week, namely, 45°56, against 45°47 per 
cent, the aggregate deposits held having decreased £580,619, 
simultaneously with the decline in the reserve. The amount 
of the reserve is now £11,834,544, or about £378,000 more than 
last year; and the stock of bullion, which stands at £20,148,- 
759, shows an increase of about £339,000. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 
compared with last three years : 




















1887. 1886, | 1885. | 1884, 

Creulation, excluding 7-day and £ a: £ £ 

ins cnccnanss ancwnenssenses 24,514,215) 25,118,705, 25,044,365) 25,530,920 
Public deposits.... ..ccsscceeeeee one 8,454,141) 8.114.798) 3,107,288] 4,180,452 
I, 50 od cacasansnenabis: 22,860,573] 23,723,453, 25.017.588) 28,597,475 
Government securities............-. 12,359 980) 14,035,215) 15,12 ',767| 13,709,998 
Other sSecurPrities........ccccccecesece: 19,420.936, 20.19 004, 26,574,038) 23,337,140 
Reserve of notes and Coin........-. 11,834,544) 10,455,800) 11,543,132) 9,517,237 
Colin and DUILION .........006 eovenee 20,148,759, 19,809.59) 20,637,497) 12,298,157 
Reserve to liabilities...........+--. 4556 p.c.; S84 p.c.| BHtg p. c | 34 p.c. 
BR GD cccecccecccceccecccceccccces 4p. e.| 4p. 2p. c.| 5 p.¢. 
i iat nt cattteedatnienane 1084 | =—-:101%_ | 100 7-163.) 100 1-164, 
Clearing-House return............. 137,975,000 | 146,762,000) 123,989,000) 131,296,000 


—S 





The character of the wheat trade bas not undergone any par- 
ticular change. The demand is rather quieter, but it is some- 
thing to know that in spite of this slackening of the inquiry 
there has been no relaxation of firmness; on the contrary, the 
recent gains have been well established. It would seem from 
this that the trade is being gradually brought into a sounder 
condition, and if is probable that before the end of the year 
the level of prices will be further advanced. Liverpool appears 
to hold much larger stocks than last year, the present total 
being 3,840,322 centals—an increase of 1,449,000 centals, but 
against this has to be placed the fact that the stock of flour, 
which is about 90,000 sacks, is only about one-half of what it 
was. Considering that the imports of wheat thus far this 
season have fallen short of last by about 900,000 ewts., and 
that from Sept. 1 to Oct. 15 American shipments to the United 
Kingdom were some 900,000 bushels below what they were 
in the corresponding period last year, the excess shown in the 
stock of wheat at this centre has created some surprise, and 
that some depreciation in values has not followed the publi- 
cation of these statistics is looked upon as a hopeful sign for 
the future. 

The following shows the imports of cereal produce into the 
United Kingdom during the first nine weeks of the season 
and other items, compared with previous years: 
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IMPORTS. siinin Exports. | Imports. 

1887. 1886. 1885. 1884. ; Week. nee 1. | Week. Since Jan,1, 
Wheat..........-- ewt. 9,045,573 9,914,126 11,062,477 4 ,051,488 ————_ 
Barley....-... ---+--+- 2°722°660 4,704,668 2,890,718 4,150,625 aed Britain......... — 400) $8,145,583 senees $303,580 
OAtS .coccccccccccccccee 2,719,435 3,017,154 2, 439,356 2 024,228 peiccens conceses 6,000, "Seis 2'216: 
PORB. cccccccccccccccces 517,130 366,888 8 32,941 Germany. eencececsoesl = neeese 17d 381 oesens 182/495 
ince aneedeeké 96,43 426,849 746,370 622, O87 ; West Indies...... .... seseee 221,167 3,332 541,632 
Indian COrm........-.- 4,016,777 4, 676, 901 4,894,642 3 ,25,895 MeXICO....... -2ecceee| wee 21,358 seeeee | 73,880 
Pee cccccccscccvccasce 3, 454,582 2, 986,650 2,060,342 2,662,821 ~— rayne ees 748 ry capes 219,023 
os ane 3. Sin 44. S00 38 wiht wale rr , — ae en 

Aver. price wheat....... week. 30s. 1 s , s. 4d. 328. ¢ Total 1887... .... 299,148 $9,539,227 4,344] $1,84 
Aver. exice wheat..... season. 29s. 2d. 30s.10d. 31s. 1d. 32s. 1lld Total 1886. ...... | seta 8,654,284 va’ 885 " 507 ons 
—_ Total 1885... ....| 131,416. 14,038,170 21,798 1 680,754 


English Financial “Warkets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
are reported by cable as follows for the week ending Novem- 
ber 18. 

















London. Sat. | Mon. | Tues. Wed. Thurs.| Fri. 
Silver, per 0z.......... d.| 4315,, 437 | 4% 311,46) 43114, 437 O3°, 
Consols for money....... 10213), 1021516 103116 1031;, 103: 316 1033; 
Consols for account. .... 10338 103% 1035), 10: 3316 1035 1B 103 hy 
Fr’ch rentes (in Paris) fr. 80°72 42 80°87 42 80°6242 80°75) —_ 80°77 71.) 80°70 
U. 8. 4208 of 1891. ......,111% 111% 112 x110% 110% {|110% 
U. 8. 4s of 1907..... ....;180% 130% 130% 13033 13804 (|1297. 
Canadian Pacific........ 545, | 547 a | 5473 56 56 554 
Chic. Mil. & St. Paul....) 7642 in | 77% 785g 79% RO7. 
Erie common stock...... 2933 | BO% | Slis 315g | 31% 315g 
Dlinois Central.......... 120% 1 21 121 ° !121 121% (|121% 
Pennsylvania .... ...... 5DRYyy | 58% | 585g x5719 | 57% | 574 
Philadelphia & Reading.| 347: 357, | 361s | 36 36 lo 361g 
1 11% (111% <Llllg 1115 {112% 











New York Central....... 11058 1 











Gommerc tal and Hliscellaneous Rews 


NATIONAL Banks.—The following banks have recently been 
organized : 


3,809—The Simonds National Bank of Sumter, 8. C. Capital, $50,000. 
Andrew Simonds, President. , Cashier. 

3,810—The First National Bank of Horton, Kas. ‘Capital, $50,000. 
Scott Hopkins, President; F. M. Wilson, Cashier 

3,811—The F irst National Bank of Durh: un, N. C. Capit: il, $100,000. 

. Carr, President; Leo D. Heartt, Cashier . 

3,812—The Te well County National Bank of Mankato, Kas. Capital, 
$50,000, John J. La Mar, President; Geo. B. Goodric h, Cashier. 

3,813—The First National Bank of Osage City, Kas. Capital, "$50,000. 
John D. Hall, President; D. C. Lake, Cashier. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show a 
decrease in dry goods and an increase in general merchandise. 
The total imports were $8,146,785, against $8,195,716 the pre- 
ceding week and $9,468,406 two weeks previous. The exports 
for the week ended November 15 amounted to $6,792,584, 
against $5,940,556 last week and $6,026,425 two weeks previ- 
ous. The following are the imports at New York for the 
week ending (for dry goods) November 10 and for the week 
ending (for general merchandise) November 11; also, totals 
since the beginning of the first week in January : 


FOREIGN IMPORTS AT NEW YORK, 


























For Week. | 1884. l 1885. 1886. 1887. 
Dry Goods .....| $1,087,271) $1,292,992] $1,892,604 $1,622,7 
Gen’l mer’dise.. 4,911,683. 5.554. 1: ot 7,606,267 | 6,924,¢ 673 

—— S $5,998,954 $6,847,146) $9,498,871! $8,146,785 
Suence Jan, 1 
Dry Goods...... $101,271,219 $88,083,692/$102,389,796 $108.106,916 
Gen’l mer’dise..}| 278,055,657, 245,369,059) 276,635,459 298 805,622 
Total 45 weeks |$379,326,876 $333,452,751/$379,025,255 $106,912,533 








In our report of the dry goods trade will be found the im” 
ports of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 15 and from January ‘L to date : 


EXPORTS FROM NEW YORK. 





| 1884. | 1885. | 1886. | 1887. 


For the week....| $7,085,519) $6,431,943] $8,257,483] $6,792,584 
Prey. reported. .| 282,685,783) 278,901,845) 268,974,399] 261,835,789 


Total 45 weeks. $289,771,302 $285,333,788 $277, 231,882 $268,628,373 

















The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov, 12, and 
since January 1, 1887, and for the corresponding periods in 
1886 and 1885 : ° 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK, 




















| Exports. | Imports. 
Gold. 
| Week. (Since Jan.1.| Week. Since Jan.1. 
Great Britain.... .... 1568 $142,171) a | “aeoeee 
Se nidew titanic 3,398 30,825) $3,860 — 8,428,85 
Din cenaed i. oenese 968,101)... | 17,331, 197 
WOSG EMEIOB.. ccoccces $14 660) 2 537,05 3| 16,915 4. 360. 943 
0 ere 500 ie 14,146 
South America. . .... 15,203) 2,431,714, 6,863 241.075 
All other countries...) —. ee... 5OR.214 693 566,810 
LL , rs $35.329) $6,668,578 | $28,331 836,291,667 
a 29,525 37,415,390) pore é! 21,497,247 
Total 1885... .... 17,650, 6,694,900) 1,794,135 11,2: 53,876 











Of the above imports for the week in 1887 $11,353 were 
American gold coin and $626 American silver coin. Of the 
exports during the same time $27,362 were American gold 
coin, 


United States Sub-Treasury.—The following table shows 
the receipts and payments at the Sub-Treasury in this city, as 
well as the balances in the same, for each day of the past week; 





ee 














| ! Balances. 
Date. | Receipts. | Payments. | Coin. | Coin Cert’s.’ Currency. 
| $ ~ | $ 
Nov. 12. 768,332 805,365 131,648,630 17,765,106 11,465,421 
* 14 1,065,002 = 1,070,333 131,622,860, 17,941,195 11,309,772 
‘“ 15) 1,495,347; 1,346,331 131 641, 476) 18,618,781 10,762,486. 
“ 16; 1,112,513 $44,708 131,807,183 18,716,077 10,767,288 
‘“ 17) 1,526,738 902,824 131,8% 37,2: 50 19,321,405 10,755,807 
“« i8| 1 07 8,729 995,040 131,891, 372, 19,403,912 10,702,867 
Zetal.. | FEBS)’ BOSE | .nccccccccccsleces coves. |-000cceun - 








Baltimore & Ohio.—At Baltimore, November 17, the 
Executive Committee of the Baltimore & Ohio Railroad held 
a meeting when a telegram was sent to members of the syn- 
dicate in New York that the committee approved the arrange- 
ments made by President Burns and Vice-President Spencer 
in regard to a general mortgage to pay off all existing obli- 
gations; also that four directors of the syndicate will be 
elected. A special meeting of directors will be held on 
Wednesday next to elect a president in place of Mr. Robert 
Garrett, resigned. 


Auction Sales.—The following were sold this week at 
auction by Messrs. Adrian H. Muller & Son: 


Shares. l Shares. 

30 Eagle Fire Ins. Co....... 24042) 8 Knickerbocker Trust Co. 135% 
250 Howard Ins, Co.......... 59'4, 8 Imp’s & Traders’ Nat. Bk, 33149 

10 Chemical Nat. Bank .... 3,003) 20 Amer. Loan & Trust Co.. 1104 
140 Mechanics’ Nat. Bank... 1614 | Bonds. 
100 Westehester Fire Ins. Co. 135 | $5,000 N. Y. City, 7s, _— t 

40 Howard Fire Ins. Co..... 6249 | Stock, 1889.........-. 175g & int. 
100 Bleecker Street & Fulton $5,000 N. Y. City, 6s, W ater 

8 26 | 8GG0K, BOGB. .cccccse 33 & int. 

i‘ ae 451g wy oe Third Ave. RR Co. 

10 Continental Nat. Bank.. 122 | , 1890.... .......-.. 10419 & int, 

10 Pennsylvania Coal Co. .. 264 $2, 000 42d St. Manhatt’ville 

20 Second A venue RR...... 121%; &St. Nicholas Ave. RR. Co., 

50 Howard Fire Ins. Co..... 60 2d Mort. Ine. Bonds, 1915. 56 


50 C linton Fire Ins. Co..96@1001o. . 


Se te ee 











Banking and Financial. 








United States Government and other desirable 
SECURITIES 
FOR 
INVESTORS, 
All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for cash. 


Deposit accounts received and interest allowed on month'y balances 
subject to draft at sight. 
K & SONS, 


HARVEY FIS 
28 NASSAU STREET, NEW YORK. 











WM. EDWARD COFFIN. WALTER STANTON 


COFFIN & STANTON, 
BANKERS, 
11 WALL STREET, NEW YORK, 
NEGOTIATE 


State, Municipal, Railroad, Water and Gas Bonds. 
MONEY ADVANCED ON MARKETABLE SECURITIES. 


ecmccccaalae, 





~~ 


CciTY OF TOPEKA, KANSAS, 
6 PER CENT IMPROVEMENT BONDS. 
ISSUED FOR STREET IMPROVEMENTS. 


These bonds, besides being based on the credit of the city, are a first 
lien onall the abutting property, valued at $6,932,000. Assessed 
valuation of the City, $7,276,234; actual valuation over 
$25,000,000; total indebtedness, exclusive of this issue, 
$422,900. Population about 40,000. 

For further particulars call on or address 








GRISWOLD & GILLETT, 
3 WALL 8T., NEW YORK. 
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DIVIDENDS: 
The following dividends have recently been announced : 














Per | When Books Olosed, 
Name of Company. Cent. Payable. | (Days inclusive.) 
Railroads. 
Boston Concord & Montreal...... | $250 Nov. 21/Nov. 16to —— 
Catawissa, preferred.............. | 31g Nov. 18 Nov. lto -—— 


Delaware & Bound Brook (quar.).| 2 ‘Nov. 16 Nov. 13 to 








The Money Market and Financial Situation.—The stock 
market this week has come nearer to being a genuine bull mar- 
ket on outside orders than anything we have had for months 
past. There has been nothing new-—nothing to give any spe- 
cial twist to the market—but on a popular feeling of greater 
confidence in values there has been more general buying. 

The progress in Reading affairs and the _ practi- 
cal conclusion of the New Jersey Central readjustment 
are matters which have helped along the prevailing 
tone of strength, while Western Union is also mentioned as a 
stock which is particularly in favor with some of the leading 
bulls. The attention of heavy capitalists is naturally turned 
towards those companies which have a chance, with greater or 
less certainty, of effecting a monopoly or combination in their 
field of business. Thus we have seen Western Union and 
Manhattan Elevated taken up and made to pay dividends on 
watered stock while some of the leading railroads of the coun- 
try were obliged to pass their dividends in periods of sharp 
competition. So the anthracite coal roads have a com- 
paratively narrow field of operations, and where so few 
companies control the production and _ transportation of 
anecessary article like this, it is argued that combination 
will probably be able to keep prices up to a point that will 
permit them to earn dividends on the capital invested. 
Heretofore one great obstacle to such combination has been 
the weakness of the Reading Company. 

Railroad earnings are keeping up well, though the compari- 
sons are now made with a period of large earnings in 1886. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 38 to 6 per cent, 
the usual rates to stockbrokers being 4@5 per cent. To-day 
the rates were 4@6 per cent. Prime commercial paper is 
quoted at 54@6 per cent. 

The Bank of England weekly statement on Thursday showed 
aloss in specie of £54,000, and the percentage of reserve to 
liabilities was 47°72, against 47°11 last week; the discount 
rate remains unchanged at 4 percent. The Bank of France 
lost 6,600,000 frances in gold and gained 50,000 franes in silver. 

The New York Clearing House banks in their statement of 
Noy. 12 showed a decrease in surplus reserve of $1,199,150, 
the total surplus being $8,587,400, against $9,786,550 the pre- 
vious week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 





1887. |Diffr’ne’s fr’m| 1886. 


| 1885 
| Nov. 12, | Prev. Week. | Nov. 13. 


Nov. 14. 








| $ $ | - 8 
sone and dise’ts. 351,937,300 Dec. 422,300 341 FE ae 
e 





Bpecio.-.......... 74,801,700 Dec.2,285,000) 78,005,200) 92,796,300 
culation.... ... 8,036.300\Dec. | 12,400, 8,116,100! 9,952,000 
Net deposits.... .. 356,268,800 Dec. 2,494,600/351,719,400 380,234,200 
Legal tenders..... 22.8: 2,900 Inc. 462,200) 17,816,000! 28,757,400 
Legal reserve..... 89,067,200 Dec. 623,650) 87,929,850) 95,052,550 
Reserve held...... 97,654,600|Dec.1,822,800, 95,821, 00/121,553,700 
Burplus..........-. 8,587,400 Dec.1,199,150) 7,891,350! 26,495,150 














ee 


Exchange.—The sterling exchange market has been dull 
most of the week, though quotations have not fluctuated much. 
It is, perhaps, a little singular that rates were not reduced, as 
nearly all the week the influences were favorable to lower 
prices, including quite an active buying of stocks here for for- 
eign account, a fair supply of commercial bills and the lack of 
an active demand. These conditions have been somewhat 
changed, however, in the latter part of the week, when the 
market has been much stronger. Rates have not varied much, 
and the posted rates are still the same as a week ago—4 82@ 
824 and 4 86@86}. 

To-day the rates on actual business were as follows, viz.: 
Bankers’ 60 days’ sterling, 4 814@4 81%; demand, 4 854@4 854. 
Cables, 4 853@4 86. Commercial bills were 4 804@4 804; 
Continental bills were: Francs, 5 242@5 25 and 5 224@ 
5 234; reichmarks, 94 11-16@94% and 954@95 3-16 ; guilders, 
398@393 and 393@40. 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 





—= a 
$ discount; selling par@4 premium; Charleston buying 4@3-16 
discount; selling par; New Orleans, commercial, $1 50 dis- 
count; bank, par; St. Louis, 50c. discount; Chicago, 40@ 
50c. discount. 

The rates of leading bankers are as follows: 

















November 18, Sizty Days. Demand. 
Prime bankers’ sterling bills on London..|4 82 @4 82149} 486 @4 86 
Prime commercial. .........c..cccccccccccs 480%@4 81 | ..... ous 
Documentary commercial. ................ 4 §044@4 80%9|__.......... 
a adalat 5925 @5 2433) 5 221905 21% 
Amsterdam (guilders) le cae elallial cehttit nina 3915;.@40 4013 210314 
Frankfort or Bremen (reichmarks) ....... 94%29473 (| 95190@95\%4 





Coins.—The following are quotations in gold for vanous coins + 


Sovereigns........ $4 83 @$4 86 (Silver 4s and gs. —99%O@ — .... 
Napoleons.... .. .. 85 @ 3 Five francs....... 3 @— 95 
X X Reichmarks.. 4 74 @ 477 





— gt 
Mexican dollars... — 75 @ 76 
X Guilders........ 396 @ 400 Do uncommere’l — 744@ 


Span’b Doubloons.15 55 @15 70 | Peruvian sols..... — 734@ Tilg 
Mex. Doubloons..15 55 @15 65 ‘English silver.... 477 @ 4 85 
Fine gold bars.... par @‘4prem. U.8.tradedollars‘— 73 @ ..... . 
Fine silver bars... — 95°33 @ 9614 U.S. silverdollars —99%@ 1 


Dimes & 12 dimes. —9912@ par. | 





* Now demovetized. 


United States Bonds.—Government bonds have not been 
so entirely neglected as they were during the previous week, 
though the busimess has not been specially active. A few 
transactions have occurred, however, from day to day. Prices 
have been easy and are atriile lower than they were a week 
ago for the 4s and 44s. 

The closing prices at the N. Y. Board have been as follows: 





} f 
| Nov. | Nov. | Nov. | Nov. | Nov. 
14. | 15. | 16. | 17. | 18. 


| | 
Interest Nov. | | 
Periods 12. | 














4los, 1891... .... reg. Q.-Mar. *107%%, 107% *107% 10753) 10719 10719 
419s, 1891...... coup. Q.-Mar. *10878*1087s, 109 =(*108%) 10873 *1085g. 
ll es reg. Q.-Jan. *127 *127 “127 | 12619) 12619 *1263g 
Oy BEE conceccs coup. Q.-Jan. *127 (*127 *127 = *126%)*12619 “126% 


6s, cur’ey,’95....reg.j)J. & J.*121 12) lot “12h 12% *121% 
6s, cur’cy,’96....reg..J. & J..*123 (*1:% 

6s, cur’cy, ’97....reg.\J. & J.°125 (7125 (*125 
6s, cur’ey,’98....reg. J. & J.*127 (*127 (*127 (*12749/*12740, 127% 
6s, cur’cy,’99....reg. J. & J..*129 (*129 *129 *129%\t12019\*129% 








* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have been moder- 
ately active, though the transactions recorded have been 
mostly in small amounts. Virginia 6s deferred have been 
somewhat more active than the rest at advancing prices. 

The business in railroad bonds has been broadening per- 
ceptibly, both as to the total amount recorded and as to the 
number of different classes dealt in. The market continues to 
show a very healthy tone and the course of prices has been 
almost steadily upward. No violent or specially marked 
advances have been noticed, but a gradual improvement in 
nearly all classes has characterized the transactions. In addi- 
tion to the prevailing demand for good bonds for investment, 
there hfs been an increased speculative demand for many of 
the lower-priced bonds, encouraged by the activity and 
strength of the stock market. These speculative classes have 
consequently been very strong and show the greatest amount 
of improvement. 


Railroad and Miscellaneous Stocks.—The stock market has 
at last shown a disposition to respond to the favorable condi- 
tions; after weeks of bull talk, during which prices have been 
making occasional spurts upward without any general or im- 
portant rise, we have this week had a more genuine, though 
moderate, bull market. Speculation has been active, and the 
tone has been almost uninterruptedly strong throughout ; re- 
actions have occurred, of course, but the setbacks have not 
been of sufficient importance to overcome the improvement in 
prices which has taken place. The movement is the more 
significant as indicating the existence of a generally strong 
feeling, inasmuch as no special news or developments have 
been used to influence prices. On the contrary, it has been 
almost entirely the result of a good demand and a feeling of 
confidence on the bull side of the market, and this feeling has 
been strengthened by the rapid rise in a few stocks which have 
received special attention. The improvement has been quite 
general, however, and one of the featurcs has been the activity 
and prominence of many stocks which are usually not much 
noticed. Another healthy sign has been the reported increase 
in orders from parties outside the circle of those who see the. 
tape daily, and the commission business is better than it has 
been in months. 

Among the special features Reading has been prominent; 
the transactions in this stock have been heavy, and the price 
has been rapidly advanced. The other coal stocks followed 
Reading in its advance and have been very strong. Western 
Union has attracted attention on account of its strength, and 
it sold at the highest price of the year. The rise in this stock 
was assisted by the report that it had at last been listed on the 
London Stock Exchange, but this was subsequently denied, 
Wheeling & Lake Erie was one of the specialt'es that rose into: 
sudden activity. All the different groups, including the 
coalers, the grangers, the Vanderbilts and the Gould stocks, 
have responded to the general improvement.. 
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STOCKS—PRICES AT N. ¥. STOCK EXCHANGE FOR WEEK ENDING NOV. 18, AND SENCE JAN. 1, 1887, 
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ce HIGHEST AND LOWEST PRICES. oe Range since Jan. 1, 1887, 

OCKS. Saturday. | Monday, {| Tuesday, {| Wednesday,! Thursday, | Friday, | Week, RN .. 

Novy. 12. Nov. 14. Nov. 15. Nov. 16. Novy. 17. Nov. 18. | Shares Lowest. Highest, 

ave Dee Stocks. 10%e ®e = " 
Atlantic oS” WEES ga age 10 101g 10%) 10% 10 1032 11 11 11 * 35 

C NEOs ccdcnssccnss 53lg 53lg! 54 54 | 53lg 53% 541 55 | 545g is vem 35 370 PP sei ya) 15% June 13 

Canada Southern..... .....-.- 57lg 88 | 57% 5819) 577% 52lq 581g 59% 58% GO | 59 5958) 37.130 =" 2 68% Jan. 13 

Central of New Jersey.....--- 75% 76 | 7619 7734] 765 7819| 7819 7953 7819 80 | 79 79%) 26,855) 55%¢ Jam oat Saas ay 28 

Central Pacitic........ ........ "31 31ly\ *301g 3129] *301g 31lol 31 31ls\ 312, 31%e| 31% 31%/ 625 op One 12) Cbs APT. 13 

Chesapeake & Ohio... ed | 2% 2%| 2% 2% 3 3 | "2% 34! 3 3y) 8.0 ek ES oo 520: 12 

st pre Pee 5 | 1 ; , "31 

Do 2d pref.| 34 314 é 3 *3 mi «Blg shania 315 3 4 rt 1,120} ; Sox. 3% a7, am 1s 
Chicago Burlington & Quincy. 130 130 130 130 |130 130 | 131 132 | 132413514) 1332 134 3°307 123%, Oct. yt eh 2 Jan. 20 
Chica 0 Milwaukee & St. Paul 744 a 22 74% 7553! 76 77% 76% 7819 77% 7853 269,720 B98) Oct. +|8e May i 

pret. * 1315 114%)*114 114%) 114% 115 | 115 51 ; 417/115 
Chicago & Northwestern ... ied | 5.108% 110% 110% 1119) lll 112} 112 8 1137, 1121 ETP 11202 113.3 prhO7)110, Oct. 17 12758 jue 
145 *143 145 | 14219143 | 143 3% 1441 14*143 © 5 
Chicago Rock Island aPeritic, 114° 114°) 114 1144 114% 11339 1151s 118 *) 11519 116° 118 liste 3,735) ht — = ( 1bon Jane 2 
Chica aa Louis & Pittsburg. ...... ...... | *ldlo 15 15 15 | 1544} 15 15383) 15144 154 "837. 12% Sent 21 ie 8 May 17 
prei. 40%4 401g 4044 40%) 40% 41!0 41 41 “41% 41%) 41% 4119) 2,407) 35 gh 3 Ht ADE. 23 
Chicago St. PaulMin.&Om..| 40 40% 4014 40%! 40% 4119 41%4 4219) 42 4255) 41% 42 | 139095) 34 Oct. 3 S112 oe pe. 3 
o pret. et ove 108lg 10719 cane 10816 109 |*108 10919. 11022 11010 *1081 110 560/100 Oct. 17, ay 17 
ClevelandCol.Cin. &Indianap.| “53% 5412) 54M D419, 54lo 54 | 55 5dlg SOM oe 54g 55 3,225 471 Oct 7.118% June 7 
lumbus Hocking Val.&Tol.| 25% 2733 25% 2733) 26 2644) 2614 26%) 26% 26% 26%) 7935! 15 * Bett 19| Som oer 
Deiaware Lackawanna & Wes! 1297 13019 13014 1321y' 132 133¥4) 132% 134 | 1334 1344 133 134g 167/023 1931¢ Oct.” 4 30% Jan. 11 
Denver & Rio G.,assessm't pd| 23% 24 | 12... 22.-.-\"-1 2414 237, | "24ig 24lel 24 24 | 1°900| Sorc Oct, 14) gee cota 

Do pret| “ga 59 | “SS Big), 5a°° Soatl §920 Gols] 59% 59%| 59% 50%] 3'818| soeoct 14) 32m Apr 14 

East Tennessee Va. & Ga. R’y. 11% 11% 1lle 11% 11% 11%! 11% 123g) 121g 1215) 1233 1233) 5,862) Bae fee + 7 ses 
stpref.| 63 6353) 63 62% 6: 63 653g| 65 5 5534 65%| 3,547) 5 91) 

De bd pref | 2419 B4&| B4lg 247% B41s 95 | 217% BSisl Boy YE | Bis 25%! Lose se Hoke {2 S2ieJan. 13 
Evansville & Terre Haute....) ...... ...... | 90 92 90 90 90 90 90 90 91 91 1.765 R0 20 =. wee 
Fort Worth & DenverCity..... *4773 487. *48%44 49 *4814 487, *4814 187, cenit tle aalinaees *481 487, ; | an w te ape. § 
Green Bay Winona & St.Paul. 914 10 | *8lg 9%! 9° 9 95, 10%! 1014 103) 1019 105 7,720) & Sept. 21 7 A ; 
Dilinois Central................ 17 118 | 117% 11749 11712118 | 1173211712 118 118 | 1173811738 $70/114° Oct, 181138 Mon 04 
Ind. Bloom. & West., ass. pd.. “Ma 15 15 15% 15 16 16 16 1633) 15 15 1,342' 12 § +t "290 2 hay 28 
Kingston & Pembroke ........ | *33 35 | 33g 331g "32° 34 | *32 34 | 33% 3424) 34 34le\ 1/560) 28% Oct. 17) orn cee ok 
Lake Erie & Western PA MED | 16 16 | 16 164! 16 1633 16% 16%! 16% 17 | 16% 16%| 3/095 13 Sept.20 east aoe _ 

do pret.| 467% 4715 4753 48le! 47% 47%) 48 4853) 48 48%! 48 48%! 5,060 39% Oct “"'4 er ~ 

Lake Shore & Mich. mand 9548 95% 9510 9635 951g 96 | 95% 967%) 961g 97 | 9614 965g 52,320 89 Oct. 14! 8% Jimaee 

SN oie y 95 92 92 | 9 2 92 | 9: 2 sept. 20 
Ledbvil: A; & Nashvilie........ | 5933 F 60 6153) 61 61% B1% G27 S29 627, 821g $3 79'700 = og 4 oe a 
Louis. nd Alb. & Chicago... *40 45 | *40 45 | *40 45 | ............ 42 42 | 40 40 "300. 301 Se) 4 Qe pi ? * 
Manhattan Elevated, consol.. | 101% 1017 101 101 | 10112 103 | 163% 10333, 10342 103% 101 103 | 2,523 ose Ae Shiela ace te 
a REE ah AM. Beant tie PPT S a  R is Ip tical tail —6«66 ; 

Michigan Central..... ......-. | "9044 91 | 91 91 | 90 91 | 91 92 o11g 921s “90 91 4,225 30 yoo at 951 May ; 
Mil. Lake Shore & West....... | 861087, | 87 87 | *86 88. | 884 89 | 89 89m) 88% 88% 1125, 66ig Jan, 6 94le May 18 

Do pref. 10512 10512 106 107 | 10653 1065s! 10712 10719 108 108%! 108 108 '944' 98 Jan. 4119 May 

Minneapolis & St. Louis...... | 1053 10%; 10 10 | 10. 10 | 10 10%3| 10% 10%) 10% 10%] 2,565 %% Oct. 14) 2032 Aye. : 

Do tgs ox | Q21lg 2lle) 22 2214) 229 2445) 24 24 | *23 25 1,460) 18%, Oct. 14. 483¢ May 3 
saigoust Kanone & Toxag..... 18%, 187% 18% 1918) 18%, 2 19% 20%! vole 21 201g 215% 17.907 17 N . 13 re ; 
Missouri Paciti............-.- 88% 80% 8914 89%) 80% 91%) 91l0 9275 927% 93% 9212 9333 95.845) 84% Nov. 1112 "May 19 
~n er C SEES, Seapets 2 * vis heume ts eae * Pe 4 2 } 
Nashy.Chattanooga&St.Louis| “77 78") 79° 79" | 784 78 | 79 “so"| 80 $0 | 79% "Si7| Fi00 683 Oct. 14| a8% Jen 3 
New York Central & Hudson.) 107% 107% 10773 108 | 107% 10838, 10814 108%) 10814 109 | 10842 109 7,285 101% Oct. 14 11453 M 13 
New Y. Chic. & St.L., assent’d, 1642 1642) 1614 16%! 167% 17 | 16% 17%4/ *17 17) 17 1739) 5,445) 14 Sept.20 20% May 16 
pref., assented. 295, 295g) 30 30 | *2914 30 Y9lo 29%! 291g 30 29 2978 2200) 261 Bent. 21 | 3718 May 18 
New York Lake katie & West's n} 281g 2914) 2914 304g) 297% 30%! 3053 3144) 304 3 3014 30% 181-754 2415 Oct. 14. 3 355, ree 
pref. 65!g 65% 66 67%) 66% 67% 68 G68s\ 67% 6844) 68 68le, 3,350 59 Oct. 13° 76 May 23 
New York & New England... 4033 41%4| 41 4154! 4114 4214) 4214 4353| 4233 4312) 4214 4273 63°:795) 34% Oct. 15. 66 May. 29 
New York Ontario & West....| 1573 15% *1553 16%) “16 16%4| 1633 167! 16% 16%| 167% 1753) 3,115) 1453 Oct. 13 20g Jan: 3 
Now York Susq. & Western... 952 97% 9% 10!3 10 10 | 10 10%) 9% 101g) *9% 10 510, 734 Sept. 20) 14 Feb. 14 

Do pref. 314 32 | 31% 32%) 32 3219) 3210 33 2 327g) 3244 324 10,170, o4ie mg 3819 Feb. 14 

Norfolk & Western............ ‘ldlg 164) 16 16 | 16 16% 16% 16%! 17° 17 °| 17° 17 1270 13 Oct. 17 2338 Ja 3 
0 pref.| 42 421g 42% 42% 424% 43 | 42% 44 | 43 3% 43 43%: 22901) 3412 Oct. 15. 557% May 16 
Horthern itil Zllg Z1l¥g) 21!2 21%) 2153 22 | Y1lo 22%) 22% 23le) 23% 2414 5,620 20 Oct. 12) 3480 July 18 
pref.) 445g 4473 44% 45%! 453g 457%) 451g 461s) 457% 4714] 467 4719) 28,595| 4138 Oct. 18 6329 M y 19 
Onio & Mississ'ppi Re ts a 237% 24)4) 24g 2514) 25 25%) L5le 25%! 25 lg 2514 25lg) 5,600) 21 Oct. 17 321g ion | 
Oregon w'Traus-Coutinental. 184 187 18% 1944) 194 20 | 20 2019) 2033 2713! 2033 21 | 33680! 16 Oct. 13! 3550 Abr, 
Peoria Decatur & Evansville 23 23 | 23 2344! 23 23 | 22% 2344; 23 s 235g! 23 231! 4,460) 171 Se rt 21) 39 ly oie 25 
Philadelpiiia & Reading...... 6712 GR14) 687% TO GY 701g) 69%, 71%! 703% 7Tlle! 76le 7153 | 456,565. 34 4 Fen or | 71%.N 4 16 
Richm’d & West ?’nt Terinina! rig 2% 25lg VOly VWH3ye 2QH1y) BHR VT%y a 2772! 267 27g 116,115: 2033 Sept 21! 53 om 17 

Do prei 6GU44 G044 59 097, «595% 6Oly G61 6154! Glle G2 G1 6133) 5,750) 48 Re it. 20 RT ly Jan 17 
Rome Watertown < Oxdensh’s, | 83 8618S. 87 1 *e5 88 | 83.” 88 | *87 90 | 32575 Oct. 181 95 Jan. 17 
Bt. Louis & San Francisco.... 36 936 | 35% 35%! 3512 3712) 3633 3612) 374 37145) 37% 3733) 2,200 30 Jan. 27) 44% May 2 

Do pref...) 71 71 7. «71%! 71% 7213) 72 72le\ 72 73531 72 74 | 5,819) 6llgFeb. 2) Site May 26 

Do Ist pref 110 115 *LiL 113 "110-118 111113 "110 «113 113-113 | "100107 "Oct. 13.120 > June 2 
St. Paul & Duluth............. 65 b5lo 6d 65 | Gtle G4le G4 G5lo G66 66 65le ODls 1,779 5D Oct. 1i OD June 20 

Do TERE “102 105 )=~ =~, 101) 6108) *102% 104 *103) 104 DE PT kcccee ences 7 "412) 99 Aug. 2 114% May 23 
8t. Paul Minneap. & Manitoba 1112 11175 Lit 3311133 110% 11112*110 lll’ 109 110 | 109 109 | 2,200 94% Oct. 17 1207 May 27 
Texas & Pacliic, ass. paid. 24% Zo | Ze 212 2640) 26, 27's Bolo L738 Lok Usly! 42.165 20 Feb. 3 35% May 23 
Tnion Paciic.................. 50% 5lig 5133 5339) Hele 54] 53% Silo 53% Bdlo HBlp 54 | B2'D06 44 Oct. 15) 63% May 18 
Wab. St. L.&P..P.Gomrepis | 1613 161g) 1653 1653) 16% 167%] 17 1719! 17 175% 1733 19 | 8,150 131g Feb, 1, 22% May 6 
weed’ a a pref. 2944 204 BO%e 307 30 lo 3075, 3133 3344 B3l5. $23, 32% 33%! 13,255 234 Feb. 1) 3834 May 18 

i & Lake | Er ) AGly 91g 4632 55 | 46° Sig 45% OU 91g 5044 32, =35 39 Se 21, 635 I 

Gabeosliancous Stocks, dies re | Te "| — _— . ee wom tinea 
Olorado Cou! & lron......... 3D 37 cae  *) —¢ 3914 373 39 | s 38lo' 3714 388 | 12,90 » Sept £0 53141 

Consolidated Gas Co.......... 74% 747) Sip 7 5 | 7 => | 76 ilo -67 4 TO 76l9| 12.900 87 “na 50 39 ao 19 
Delaware & Hudson Canal.... 103 1038 103% 104s 10314 10116 1037 73 LO4°y 1048 10473, 1035 104° 9.192 961s Sept. 21 10538 Apr 18 
Oregon fmprovement Co..... “338 391g 39 3% | BOS: 399! 391g 40% 40% 41 40'n 40% 2135) 84 ~ Aug. 26 54% May 3l 
Oregon Railway « Nav. Co...) *90 92 | 90% 9033 90 90%) 90% 914 9O 90% 90% 903) 41795. 791g Oct. 13,1054 May 19 
Pacitic Mail................... 341g 35% Bola 3614) 35% 36%| 37. 38 | 37 38 | 37 383y 22065 3214 Sept.21, 5833 Apr. 7 
Philadelphia Co., Nat. Gas....| ....-. ...-.. x97 98 | *96 99 | 99 a? PP sscsee 99 | 95 95 | 520 89% Se pt. 20 115 Feb. 8 
Pullman Palace Car Co....... *135lg 13712 13613 13613) 13712 13712 *13612 138 | 13712 139_ | 1391214114) 3,210 4136 Nov. 9 159% May 23 
ve veces Le gra ph....; 7844 78! 8, 78°82 7933 737% 79%) THe Sllo SOY S1% SUlg Bllo 190,827 6742 June 24, 817% Noy. 17 

ress Stocks, 
Dt a. Cebdchhbatmieéedees I8s 145 “Ls 88 145 | 141 141%! 142 142 ‘140 145 *140 145 42 139% Jan. 4152 Aug. 5 
Awercan...................... 108 119 |*108 110 | 108%4 L0814/*108 110 109 110 | 10928110 225106 Sept. 20'118l2 May 14 
United States.................. 67 70) 68% 69 69 | 68 68 , *65 68 | *65 ~~ 68 245 62 Feb. 17 76 Aug. 31 
Wells, Fargo & Co. bap 128 131 127 131 | 139 130 *198 131 |*127 131 | 128% 1283 33120 Sept. 20 137 June 6 
ive ocks, 

American Tel. & Cable Co....| ...... ..---- “Tllg 73 | 72 74 | *72%4 73lo) TA 7 731g 74) 7| 56 Oct 7414 Nov. 

Cedar Falls & Minnesota......] ...... ......! *6 10 *S 10 7 - ‘onl ‘9 io =" i " 5301 ee Noy 1 i9 . Ja. 4 
Chicago & Alton.............. 138 138 *1t + rf BSG «WSS TARE © ccccds PERE ccovce! *135 140 140130 Oct. 27145 May 16 
Cincin. Ind. St. Louis & Chic | ...... ...... 74 a. Uae. 3: stand: aden “7 76 | , 660; 66 Aug 31 104 Feb. 19 
Cincinnati Wash. & Baltimore. nancial | Bt 3%! *31g 4%) "31g °° 42g! *B1g 41g) ©3137 7424's 700, «3 Sept.19, 7 Jan. 13 

Do pref. 6 6 | *Sslg O%4 613 Gy *5lo) 61’ 6g Glo *5% 61)! 650, 4% Sept.19 1044 Jan. 14 
Mexican Central poe vied | 137% 1375) *13lg 14 | *13% 14%| *14 145 ...... ...... | *144 15 100} 1122 Oct. 20 22 Apr. 9 
N. Y. Chic. & St. Louis, new...| ....-. -...-. | 18° 18%) 18 18 | Isle 192 19%, 191g 183g 20%! 1,107) 18 Nov. 11 20% Nov. 18 

Do ist pref! _..... 2... 75 7 | 7 75 | 76% 76% 735 77°! 735 7% "170. 75. Nov.11' 77. Nov. 17 
Ohio Suuthern........ ........ 13-16; *12% 15 | 14 14 14 144 14 Nhl *14 15 700) 1033 Oct. 17; 22 May 17 
Oregon Short Line. ... ........ 14 14 | 14% 15% 1510 16 |) 16 16%3! 165g 17 17144 1714) 2,600, 12 Nov 16) 31 Jan. 
Pitts. Fort Wayne & Chic..... 14919 ......) 14919 14919/'150...... 150 2... "150 ....-. ete "100.145 Jan. 1015514 June 17 
Pullman Pal. Car Rights. ..... ...... ...--- 9 9 | 9 | 2 9°) 912 7793)! 10 “YOis} 3,141) 873 Nov 9! 1012 Nov. 18 
Quicksilver Mining Co... 220.) *54 6 | 5g 5%) 8519 6 | 5G | 5 OG | bm Oy '500| 42g Oct 12! 8% Jan. 10 

Do pref..| *26 30 | *24 29 | *24 30 | *24 30 | *25 30 | *25 30 | ......| 23 Oct. 13. 35 May 14 
Bt. Louis Alt. & Terre Haute...) ...... ....-. | Bdlg 36 *35 36 35% 36 | BO% 85% *35 36 1.700 30 Jan 45% June 6 
Bt. Louis Ark. & Texas........ 14lg 14%9) 14% 14%] ............ | 1433 1433! 15 157%! 1553 17 2.850 10 Sept 19 25 Feb. 12 
South Carolina................ Peers Fee | *7 pe O |. Wie CE “Wy BOR ccccee excuse 1,300 7 Sept.16 17 Jan. 7 
Whitebreast Fuel Co..........) ...... ....-- | S5ly 85% 857% Sble SE33 86% 871s S72; 87 S712 2,000 BAly Nov. 14, 8712 Nev. 17 
Columbus & Hocking Goal... “30% 31ig) 31 325, 3214 3310) 32% 33% 3173 3333) 32 325s) 31,345 22 Oct. 10) 50. Apr. 2 
New Central Coal. ba bi OMT 1413 14s ‘1416 | 15 15 | 14g 16 | 415 7 | ak 17 300 9 Aug. 30 18 Jan. 11 

ssee Coal & Tron........ "2744 27%; 27 2sln «28h Sl 30% 31: 30% 313 2 30} - 21% .19) -1 
Various Stocks, Ac, (Un) iated.) | | 5 * 30% 3144 912 3014) 17,440 2112 Sept 19) 5414 Jan 
Amer. Cotton Oil Trust....... 31 135 31 3153) 31 3133! 307%, 31% 3133 3312) 32% 327, 27, 360 | 23% Oct. 11\ 6419 Jan. 3 
Pipe Line Certificates......... (3'4 741s) 742 758i 73% 7453) 74g 7453) 74% 7553! 7 751\9,12},000 54 July 28] 755— Nov. 17 





* These are the prices bid and asked; bo sale was made at the Board. 


t Ex-dividend and privilege. 
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Railroad Bonds. | Closing. — 
nge si 
ae Atl. & Pac.—W. D. inc., 6 saben —— ie cenencab 
nar. 4 *9 8,1 22 e 7 ° 
Can. oa er ST ewes---2-0+ sated 26% ¥ Highest. Railroad B 
24,5 1st guar., 58, 1908 mab.| 8 | 231 Oct onds Olosin 
Cen. ne ag 8, 1908 10692, 106 | 80% Sept. 38%3 June || M Vor 9. | Range since 
Geni ralot N- J. bi ‘99, coup, off re | IL yb "87 Sept. 109 —_ Michigan & W.—ist, 6 pratt Nov. 11) L etna 
Consol. 78, 1 —Ist, 78, 1890. 106° b./10 + 8749 Sept. une || Mi gan Div.—1st, | 8, 1921 owest. Hi 
Convert. 75, $99, assent. aiger*t: beeaee aan eee | len || tem ae teh ge hyp Sg epee 117180, | Highest. 
_ 7s, 1902, assent...... 114 : 2b. 10-4e 94 . Im let, 7 L924. .)..---.- ab.!1171e Nov. 
mY 196: ' assent...... 113 , Sy th 101ts Aug Hes = na kK & Eanin.— 60, ae -- 13 215a. 130 a. ‘114 —: 228 Oot. 
i: ae 1606........ ® | 1 » (119 é so son ated 70 b.! a.) 13 anes 
Tater nd cetteat a eri nie a Oped 11s in 3 ee 70,00. Roa 20. Non | 99 Tai 
_.con.78, 1909,a8°nt 1 | » &37 an. 1084. J obile & Ohi 4-5-6....-...---| 725 =| «7 | 76! N 90 Ja 
oentral Pacife onvra.touaiasiit 1114 (110%. 199 eda, 120% Nov. || iat Estension 66,188 sag ee {Gb Now: Ba ADE 
fan Joagq am go 68, 1898.. 21g |101)s! 9 Sept. 11 June || M pref. debent m 20a... 0° b.112 b Los Noy. 113 ct ADF. 
Land gran Br. 68,1900 116 b, 11s = 99 Jan. 6 Feb. utual Un. Tel ures, 78 ....... 7 &|.... 108% Feb. (1 3te Jan. 
ant G8. 1890...........| 102 57gb. 1131 Fe 1061 } Nash. C ele.—S. f., 6s, 1911 me eee glee b. 114 A 
cau mei GS, Be Ruse ree 188 Mar. || “N.C Seen ete HBB E) Soc | oe on 
Exten. co . 908, cou > ee ee *| July 105 une C. & H. —ist, € 5a, 1893 104 7 iis | a Aue RQ 2 ar. 
6s, sone, s, 1986 p. off 68 b 7a be 10 Sept y 24 Mart ny Debenture, 5 cyp., 78,1903 pt b. 10353 1125 Se “pt, 1 oe Mar. 
cae . | ef . e , ‘ Ly . 31 
Mort. 6s 134 1918 . ---| 66 > fn | 66 Br 15 = 6Jun Y.& Har.— 8, 1904... 5 b.'134 103 Aung. Apr. 
, teernaeree “8 | @s pt. © N. r.—1st. 78.1900... Lvs on b.| o s ‘107 
=. O. & Bo. FF wens pereanteee. 14tab lt 62 Oct. abt Jan. ¥,Chio.&8t.L. ae Bn 3900... 130°b 107 b.. 130% Sept. |1: ov Apr 
nag ga Fer ba 1996 | Se eg Hov. | 33 i line City & Ne renee vent Henge +o A tt Jane 
. ae ’ i rb. 1 OV. 00 ; E 1928 aoe eons | 5 3% 
one a Die, = b. 58, 1913. 103% 103 a ioe Feb. 9 i N. Y. ep ee ag: a | G2% oo) b.} 70 — 101%, ae. 
Ghliil-& st. Coal Rs 1st, 58,36 99 103'2 "102% Nov 1079 Mar. —Ogistruction, Bs, 182 ng ie Gils "| 58 Rept 99 May 
Consol. 78 —1st, Ld M.78,97| 99. | 981g. | 92 Oct 82 Apr Ont. & Wt 1923. 6 bv. 126 — 1.111673 Sept, |12! Apr 
’ (8,’97)1 lg | 9 t. | 99 - || N.Y.8 —Ist. 63.1914. vs 1106 b.) 1247 pt. 123 ‘ 
1st, So. Mi 1905..... 18 b./1lsiea. 4 Sept Jan. us.&W.— 6s. 1914.. 106 i 3 Ocr. (12 Jan. 
’ b. Div.—6s, 1910... 95 b. 125 a. 117 pt. L036 J 1st ref Deb. ,6s,’! .. {| LG88x8b. D./106 Sept. | 2815 A 
ist, Chi. & P 68, 1910.. 5 b. 125 Oct. |1 une unding /97,ep. oft 108 b € pt 11 pr. 
' ac.W.Div— 11 rt 24 N 1229 J Midla g, 58, 1937......| 91g. 1106 Sept. O Ja 
Wise hin na 1021 ‘zi nee TOag 11 Oct, htt. June N. 0; Pacito—Tat m7: TOA F. | ‘Soy +: Ep. ta Feb, 
Chic. & N. W.- zee. ---|1014gb, 101 212 O Jun aciti 8, 1920. \. | 87 Oct. | pr 
. dst nace gS a. D1 ct. (109 6 G c—lIst, oat? **** 10 ct. | 961g . 
Goid 7s 19 Consol, 78 "e a 2 a 102 | 00 Oe Jan. en’l, 2d, c coup., 68s 12 Gleb.) .. 7 Aug May 
» 78, LUG2. » 1915/13 are ‘1 t. |108 James B’Vale”’ 19% » 21/115: --2---| 691 . 1153s 
pking fund G43 0 1s A i ABE See, AES HRY || ei fae aaa ote Soe dpe | Os Beg 
nd 5s, 1429.........|10 * - 12 hio & —Ist. 68, 1933. __|101 1s {100 a.' 96 - A 
— ay a as heel Mey lize Ton. 2d, consol, Consol,, Fs, 938 iOiigh. ToL) ogi gan, (WIL Mar, 
en ene 58, 1933 106, b. ) G7. 10519 Nov. {11013 Mar Springtield Div-—7s, 898.|L15igb. 21: oles ses. tat, aw 
Exten. ¢ 4 .— 6a, ¢ beng Ey 102%gb.) som b. 106 Nov. the Mar. oer eit paces powasenests > D114 Out 7 June 
Ch. & col. 58, 193 1311gb./1: 10212 N O'%4 Mar. ine., 68, 19 st, 68, 1921... 10. PS Pe eeenat Iltho 23 Apr. 
aE Ae Gam aj 10%, 108, tor TALS oregon tint. Co—ist, oon AGS fw iS 
St.L.& Pitts.—1! st, 68, 19 Glg L1s7sh July 1 an 2. & Nav. Co—15 Ga, 1910) 96 », 36 O02 Feb, 111 pr. 
CC. C. &!l itts.—1at,con , 1919 12314 1235 sb. 116 Sept 10145 Feb Consol., 5s, oe .—Ist, 6s, 1905 96lg | O51 | dL Se 12 Apr 
—_ e "35 oe . . ¢ aie gr « ‘ 9) 1108! | o*4 3 ¢ “ pr. Ola 2 
Col. Coal ein Gen. 6s, 198 32 98 b. 9542 122 Get 12478 M: Oregon & T aS. « Bo. 1LO% 89 Se Ma 
Mn 34 . » YSIob, et. 12 ay Pe ranscon.— ..| 98 (110%eh. 168 ept, |102% y 
Col. H. Val. Lron—1st, 6s, As - 105 98% Jan, | 749 Ju 0. Dec. & n.—6a, 1922... | » bd.) GO GS Ju ‘8 May 
& T wad 00... ese aa 1 ty Jan, 102 A . Eva vana.— , -| Q4 ++ “4 a ny ‘112 ' 
PGen. gold, 6s, 1904. Qi 199 HS “i "D5 Get, toa Rely || Rich & Ali.—st, 75 it 0 Ln. 109 Mave 106, Ja 
Ne et Oe Sg 2 | 73'9 | t. LOL J ich 9 "19: 1108 “b./106) Sopt. 104le Apr, 
Mast eon: dey 198 nae sis ezighc ay, OE Oe | 37% Jue hn: Datsuns, Bay LO 9g “b. LoL a. 10944 Oct 115% Juwe 
‘ » Lily : ct. | tht ate, e, Ga oT OLA PS A, C 112 
-assented. W.— Ist, 68, 1911 || a" | 7 ‘ Feb. it Bite Tan, — = <0 gpa ong ani 112%eh 112 b aa Oct. a Feb. 
EVES Cee Seeeee ¢ ; =. e = « » SOl,. 9 Uy y .: ea or le ; 
Det, Mane. i. Bie “16h, 75,05: 3 bs” 70 Sept.| 8 S24 June || Con Wk ‘Ogd.—i — ange: wach 9 Visiab nnd ecb ine June 
£.Ten.¥.& G. F “gr-3ips,1911. 35 | a7 ei ae me -| 82 Apr. eck cinied, ec ome eee eo pity bt a. ae dee 
E ie .& G. Ry.— ° 28,1911 3h ~ aa b.| 68 pt 72 St. Je . end., 5s, 1 1 joo pei 3 1108 Jar _'120 M . 
mg _ pee satidy “Us, 103, 967. on | 29 Scot | = yal st: 0, &Gd. Tal — Let, ¢ Fy 102 Sb. +) (1071s —— 4 a Apr. 
Loug Do 1SOl, gold “7 : _ “7 € | ‘ ~“f : Glig Ss s 0 M: ' 4s Alt. & Rs 4 - as 4 we Opty! O73 Si Oe . ih ~ May 
k, old, 78, 1920 1. a.| 9e%a. 95 Sept. 161 ty 2d, T.H.—1 weo-eee. | CO i 97% | 92 Oct Ludlat 
— oc, 78, 13893 20131 b. 132 : . 95 Sept 33 Apr M., pref., 7 st, "7S 189. a.| 45 1 > QOvet. sMar. 
N. 38, ila L1Yleb. a. 129 ‘t 108 Ji 2d., M., a,1894........./110 a 113 | CH Jt . 1¢8l9 Apr 
Fund .E.&W—2d con. 68, 1965 114 n sacertesl au rs pt. 137 j eee Dividend > q 7a, 1894..... 2...) 10 a 1033 lis Awe 4+ Apr 
Ft. W. nay a 5s, 1969 1969 10113 _ 100 a. LLO pn + Mar. “a L. Ark. & Te 9 See. 103 =». ot Sept iam June 
G onv C 9% we 20 Mi: a ‘ d, 6: “>? 3 —lst, -\+e- ° am US “~ ry 2s J 
a & San. Ant ber 68, als rapanees|*seas . an Feb 1047 ms sci St. L. r, I ae 6s, 1936. 98 Wb ov b 333 a a" 1QsS 5g 
Seat’ Division 68101109. b,(103 b.'108 oa May || ae  &s Ee. MN et Ze, 1888... . De te Get, | 48. June 
a | oe Mee ee . « ~ } j « : ag > y ’ -— of 4. *0 i ‘ ~ o - prt. 2 : 
oes a 1931. Ist, 58, 1931, a es pa ie ea 1 0D1e Ma ek bie } a ewe ghana aT ae alte oy Bek 551s Jom 
rpB. W. & St. P. ey .¥ Oe Mikceoens ‘ Oo June ber ts Mar. aa San IFr.- 6s., rs) D8, 19: 31. a} » LTO 164 Sent. (P15 — 
uit Dadi a8. Fong st, 6s, i911 Jee cae ¥en | 91 14 Oct. 100 Jan. 6a’ —— B, 1906 l. A, 1906. 1124 4 904) C9 May 114g — 
Geld &San-Fe C24 andiie fi 39 db. 97 Jan. | ro ac 63, Class C, 1906 ---. --..-- 0 aA oe we tae a 
6s, 192 —I1st,7s 1905 | 3S . é et ‘1¢ ; "Ov. ‘ ‘ nort., 65, a S*eEses , oe ee 1 , Sept ‘y15! os 
He aS ’ OS 120 oe | 28 09 May Gen'l a & 1931.. <<. 3 ' 116.3% Nov »*9 Ja 
H gt emai Dnksk ae taal de 118 y oe 53 aa a vi mort. 58,1931........_.| L133, ba by, ote iy 117 re 
lst, one toe) M. L. 78 1931 10s b. on 97 Oct Toes June — M yy ee Gs, 1888... pe b.i101 2 10819 Feb. Lite Apr. 
bas ~ 103° Db. eS —— 888... 10233! yl a. 9728 i ° 
- Wasa w.76,1903.... as : 14 b.115 ‘ _* Mar. | $f — = pn gly eka st, 78, 1900... ‘3b. + fi aa —_ Lolly pA 
, consol. M olen  &- L1iyb. ent, |119% Maa -cons., 68, 1933 ......-.---. 113 b St Sw hanes Boue 10-41% 
Gen. mort. 6s L. 88, 1912..... 114 boil ab. 108 Mar. 19% May bo er 3 ...----. lo bolo 13039 Jan. |] a Jan. 
-— Bl. rapt aie aes ahaa cae = b.| a “4 113 Feb. pee May || - pe Bag 0 to 4 ibs go ties 116 Db. an Oct, 121 — 
on” D- 68, 1°09 pre I. “9 78, 1900 1 Sida apres 94 Feb. 112" vi a y So. ca i mort., 6a, 1L3Z 1 ‘8, 1909) Q7 am. Isto ‘ "9 : a ty 12h Mar 
Se. See ener’ <oneene 10 p.110 bd. stile Soe 253 May Od. ee. ‘ge 36 2igh, yl ty. LOLs May 
Eastern 1909. a anes nneees 94 93 19 9 Jan. 124 4 May sand oe 1931...... » 1620...... ' O4 . Silgh ly Nov. 109 ~ Mar 
or naan — as on re 2444 Feb. || 80. Pac. rs i I 8 Bs Ren SS age May 
Co Gt Nor. —Ist, 68, gold,’1$ 23 | 90 b. 83 Sept. | S9lo pam So. Pac. ae —ILst, 6a. 1° xt =e lob. wo a 65 = t. |107 lo Ja y 
Kent Cen , 68, 1909 bs, gold, "1E Llv Ieee eee 191 Sept.) YS Ly = So. Pac Noi —lat, “s s, It 205 12.0... ota & Sept + Jan, 
toe ea —Go'd 48, 1987.... £0 p.105 v. 110 - te 3473 Apr Tex. & iN. M—Ist, 6s, 131 - ae L1Leh, 1 1 ne 168% OC Rt, Jan. 
LakeSh.- O.— ist, 6s, gol “gt ecoe| CaS | hd a. T74g lig L22 Mur. Rio Grande Div & ld cr, 7s, 15 108 b>, 10% “I 110) Beb $2: July 
Con. -Cu D. coup., i ' ‘ 1925 9Glo é otgn 64 + tide | Ox EF n| ° Gen. te iV. —ta, 108 vi ay ; - ? bud i; : “ Apr 
Lon ome, 2 2a, 72, "1903 .78,1900 re 94 a. 8Olg Jan. 73 i, ~ Tol, A.A. ry? & term., és, i 30... ne | 68 be ly 43 “4 Jan. 110 June 
rd siand—l1st 103 vi ebiee 19315, 12672 124 Oct. 100 ; J Tol. A.A. & U M. —l1st, Gs, cam .| GZ GO by ya r Clg Feb. 
Lou. Jv ee 5s, pai VS slat 117 - Lw3stob. 122 a 129 yo Tol. apa ‘or. Ti Is 63 aaa 90 as b OD pi ; iS4g May 
we aon a ae rat D rgenge 120% May 12 Fave | Pol, Ohio Cont —Aaty G3, 1921 102 a 101 “dh 40 Tan. 100 May 
2d, 6s, 19: e—Ist, 63, zl "437 -l1l2eJ al << Sent OL St.L.d& Ke —I1st, 58, 19. a) Se b.: 7] . OK Tit ay 
gas 30. 19320. L117) Ob. : uly Be —— U1 >. an. C.— 35; 94 p hy 4a! a LGD lg 
AE mi: in ie ‘06 be = | 103 ane: reer am ee a ~ 1st, ty 6s, 191 916 94 34 a oe oe = rebe 
‘al, 6 ‘ » 2919... ‘ » D6 Jan | ' EMe » 78, P i] we f oy oo% . 
sruet oe dg ye saasennnewnes 14 b. states ose” Jan. * aa June — ung fund, ts, 1893.0 memeatene arr LiGly sha Oct. | = + [te 
0-40, Se, 1a o4 1922 a lee 1 b. 112 “bd. oar July ake = -~ yee org Pac itic—1st, 6s, pon - "11195 » LOL b iO? Jan. (LIG@% Mer. 
on. Ns A A. & Ch, errs Slab, 108 A ey 11415 ~ gd seh 1896....... ™ "“HTown + 110 —. Listy Mew 
Mem. wx _— Cs, 1 O16. » 1910, 111, 11277" 98 — 109 ~ ar ¢ lst ¢ san ag 18% ao ye ona otis Wha LO: Se} +P Feb. 
etre stou-—-G6e, la ye a ° ; - 109 “ . l. 103 As , regon Sh. 28 1919 ® - 1313 ) 19 31, Signy ii) May 
Sage ten 1 TS hee me (eee | wos 5 S| Ha O 2 Nowe 12 Abe 
exican Ce ee 17 b. 116lgb. 100 Aug. + June Gen mort., 58 8, Li 927... : % | Pye v9 Nov i pr 
eee de S| sen Dies oe hey || Sinan te tastes | Be 8 or fa 
Mise'ri Pue.—ist, t, con., 75, <=. | 22% | a ee 51 oe ‘pt. ils ” hoe. tic aS nd _oBig 50 7 Ont: = dan 
8a ae —Ilst, Co 78. 02 124 2% ise pS } 19le +, Db. | Tay J a Tol. & Wa rigage, vin 1 =e 103 10% b. 49 Ja . Ob Apr 
lige 1206 us., 6s, 1920 110%. b 124% 124 a Sept O7 Bs a. 1st. St yg,” ext. ’ 909...) Yslo Cal, 89 ve hs 66 ly May 
of Ma. Sn On Eee ee en rh, ill os Nov 13] e ne — , . do oy ** 73, "GD. ll? a) » TJ dold. eh, 1041, ‘ 
—_ 2d mort. Ist, 6s, 1888... | | 109% N 3lL Apr 2d, extended, 7 78, 1889 2 bp. LLL%b.! 1 ‘: a7 May 
» 78, 1s: 5. aad 10 ma lan a 1 15 nd 119 * Con., led, 73, 18% pies jh] — L104. j , : Mi 
nite Winn tats - Se ae a vin 1024 100%4 pon 126 ane Great sent. yd oar eves} Y5IQb, a b. 106 Jan, 117% May 
er “b” indicate osc eeeseaes 1052 July (105 Jan. R 2d, 78, 1893 st, 78, sade’ stem b. 4° by, 96 Nav, 108 » May 
5 price bid 11014, fu St. L.K Cc & cca enemies } 1: see , ss) Oe . May 
wand “a” pric June || West Shore N.—R.e& r.,78,’95. 95%b.) 94 ob. 109 oO OM: 
price as t Shore—C &r. " —_ | O41 ! Is . ay 
SE ae ked; all Guar., 4 »7B, 95. 1101, |  ) OSes ‘ 1 i7ie 4 
—_— SCURITIES other price 8....... ILiOlg 1 3ly Nov. 107 2 May 
A ab E&. | Bi STA’ evs aad tne rang waolan Og 1001s 100 Mar Os May 
—* ‘lass A s to 5 hese Keusened | TATE BONDS. 3 are from actual sales. 97 _ Sept, 104 r ton 
Class C7 oo Sen mahal == 1906 10545 a |= SECURITIES. iho, 03. opt. L043 June 
Cy bSieceseeeeeeseneeees 06 issouri— Bi 
A’ ieee LO a atta 1906| 100 acon] yore val 68..... due 1889 a. | Ask. acca 
76, Little ee +a 2725-1900 103 107 rane University, yt oe 104 | ‘ SECURITIES 
c& For 10 | | New see eecess Th pete i sda 
Ra Buitisies.| 18 C2220! Nor York, ine 198 109 22 sith Carolinas nin Bid, | ARK. 
rgia— . entral R 8 ee ie North C ete Gee 92/115 |...... B inu—6a i 804) J O. 20 poe 
L vuisi: a—7s, gold ee | 24 — wt ceeees 1493) D |. rown Col ,non-fund. 15 | 
iana—7s. cons... _... .... 1890) 104 - || Fundi 68, old -. 1893) 118 Piatt ‘Tenne isolidated 1.15 ~ op Te * 
Stam 78, cons marenes 1890) 1 | 15 || N ig aaa LE, J «J ‘ aaa ssee—6a, 6a.....189 5: 7 
he tem ae 04 | || New bonds, J-& J... < 35 | -;| Con eg Oe 2% 3 106g! 
aGtAMDOG, AB. neanncseocc cose] OB srees)| haan “ik ex iseettee 18 lo Comins Bien 1893) 59 | 63" 
eeeeeeeeeeeee seuél ann |. || Special tax, Chass 12120022020. aie: Mea piesa ambi "71913! 100 75 
105 |.....-4] Consolidated ass L.----seee 2. 8 | 10" |\vi ee aeaaaeRen 1913/ 100 | 
AEA) TTS ~ ) “eens v amr 6° veeeedt cian siempre 
ee ee 1910) 95 12 6s Cs, old 1913) Titel 72 
eereeee evece o < IS, consalidated bones... ad 71 pa tay 
-.1919} 119 iw pment oe a | ta 
ST ty Wserids.scco..| 60 oe eco 
weesesseoos: 104 “Tii5 
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BONDS--STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 
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SECURITIES. Bid. | Ask. SECURITIES. |: Bid. | Ask. SECURITIES. Bid. | Ask, 
—_—_—— = ee 
nd Det. Bay C. & Alp. - 1st, 6....1913| 108 [110 ||Panama—Sink. fd. sub., 63...1910) ......!. sind 
guatives’ 5 a. .) E. Tenn a. & on en 7s...1 1913 17 (122 | Peoria Dec. & Ev. ~—2d, 5s....1927; 73 74 
atch: Top. & Ben. Fe—4 gs ...1920) ...... wenee “Divisional Ti annsive seeeeee-1930| 105 |...... Peoria & Pek U’n—Ist, Os....503t 110 |...... 
Binking fund, 6s ...........- L] ccoccclocccce E. & W. of Alabama— I el aeaiadinel we  Teanad 

Beech Crock tet | old, 48.....1936| 80 |...... Ist, cons.. gold, 68.... ...... SE Ee Pacitic RR.—Central ame 

Balt. & Onio—1st peeae D ..20e i hh ‘Eliz. C. & N.S. f., deb., 68. . 1921 eecees] cocese Gold bonds, 6s............ 1895; 11549)...... 
i ‘imetieuecatnesonanwtil 10549) ...... | ee ON. GD. cccseccocccess EM scapeel ceseve Gold bonds, 6s............ 1896; 1152)....., 

OEE SE 106 | Erie—l1st, extended, F897 =e Gold bonds, 68.........---1897| 11539)....0 

t. H. Tun. & W.—Deb. 5s...1913| 96%) 98 2d, extended, 58 ............ 919; 111 |...... Cal. & Oregon—Ist, 68....1888)"1019)....., 
ma SO Eley.— 1st, G., 68...1924! ...... 106 3d, extended, 4198 ...... 77°1993 BOP lcesces Cal. & Oregon—Ser. me 6 1892} 10249)....., 
Is iiiciaahiniciets simamadidil 1915, 80%) 83 4th, extended, 58............ or 17 Mort. bond, 68......... 36) 102%)...... 

Burl. Ce. — & No.—I1st, 58.1906, ...-.. 108 Rc A RE RE: 888| 1037%)...... West. Pacific—Bonds, 68....1899| 112%4)....., 

Consol. & col. tr, 58......... 1934)*.....-. 971y|| 1st, cons., fd. coup., 78..... 1920) 130 |130 No. Railway (Cal.)—1st, 6s. 1907 11719/119 
PITOD ..coccaccencesen_ ness] asecelcocecs Reorg. 9 166 Mom, G8..ccccccce 08; 102 |107 Union Pac.—l1st, 68......... 115%)... 200 
Minn. & St. L.—1st 7s, gu ..1927] ......|.----- N. Y. & E.—Ist, 78....... “136 |...... Ast, O8....cccccccccccccsecs 1897 1159) ...... 

Iowa C. & West. — 1st 78....1909| ...... 113%2|| N. Y.L. E. & W.—Col. tr., 681922 103 /|104%, | A RE Ree: 1898} 11619)117 
. Rap. L. F. & N., lst 68.1920,*105 |...... Buff. & 8. W.—Mortg. 68....1908)* 90 |...... ee ee 1908/*10549)...... 
a ea aR Ee lr 9712||Evan. & T. H.—1st, cons., 68.1921} 117 (123 oO Sa 07|. 95 | --c00e 

Bufi. NA_& Phil Gone. 3.221921) 220200).-.- Mt. Vernon—Ist, 68......... 1923/*101 |...... . Br. U. P.—F. ¢., 78 ...--1895)"10419)...000 
Trust certificates..........22--22-| seeee+|seeeee Evans. & Indian.—1st, cons...1926) 10339|...... Atch. Col. & Pac.—1st, 68.1905 103 4| ---a00 
General Ga,.... .......0. oe. 1924| ...2.-|--e00- Eureka Springs R’ , lat, 68, £.1933) --..--|...... Atch. J. Co. & W.—1st, 68. 1905 ---02|LO2¥g 

Trust Certificates. ....---0c----| ecceee|eoee-- FI’t & P. Marg.— ortg ...1920| 118 (119 Ut. S0.—Gen., 78........-. 1909} 94 |...... 
-Cen.I’wa—Eaet’n Div.,1st,6s 1912) seonsshuanee Grand Rap. & Ind.—Gen, 58..1924| 99 |101 Exten., 1ste78 .......... 1909, 901) 91% 
Tllinois Division—1st 68..... 1M1D) .ncccclccces. i + <cdminannduneinéibinadiomen epwaqryct Missouri Pacific— 

Cent. RR. & Banking Co., Ga.— Han. & St. Jos.—Cons., 68..... 1911/*11749/...... Verd’s V. Ind. & W., 1st, 58.1926) ---0e: | ---008 
Collateral gold, 5s.... ......1937)* 99 |...-.. Hous. E. & W. Tex—Ist, 78...1898| 62 |...... Ler. & O’y Val.A. L. ,1st,58.1926]"-----. 95% 

Ches. & O.—6s, gold, ser. A...1908) 75 98 | Dlinois Central-- 1st, gold, 4s. 1951 *105 (\109 St. Louis & San Francisco— 

Ches. O. & So. West.—2d 68...1911) ......|..-.-. | Ist, gold, 34s.. secccccedenl| 94 | 95 1st, 6s, Pierce C. & O buaeed 1919) ----++|--00ee 

Chicago & Alten — ist. Je. ....1803| 114 |...... Springf. Div. = Coup, - .68, . 1898)*...... 116% Equipment, ip: 189 109 -secce 

GENE, O8..00-.ceccese 1903, 123. 125 Middle Div.—Reg., 58 ...... 921(*111 |...... Kan. City & S.—1st, 68, g.1916)) ------ 105 

Louis. _& Mo. River ist'76.-1900 119 nine C. Bt. L. & N. O.—en. L, 78. 1897 i peeee Ft. 8. & V. B. Bg.—1st, 68.1910)"------ 108g 

ee 00) 11 i120 lat, consol., 78 .........-.. 97 14 wena St. L. K.& So.Wn.—I1st, 68.1916} ------|- cocee 
Bt. L. os & Chic.—1st, 7s. 1894 11344 socces inlined 1907 BF Sean Tex. & Pac.—1st, 68...... -- 1905) ----++) -+s008 

1st, guar. (564), 78........ 894 * SEM leeccoe Gold, 5s, coupon .......... 1951\*117 {117 1st, 6s, ex coupon.............. oe lvccume 

2a morte. mt’ a 898 i14 |...... TER EIS: “eeeeee 117 Consol., 6s, trust receipts.1905| 97 |--.+«. 

2d, guar. (188), 7s8......... 1898) 114 |...... Dub. & 8, C.—2d Div., 78 ...1894/*..-.-.|115 Pennsylvania RR.— 

Miss. ee 8. f. 6s. oi a) ee Ced. Falls & — 1.—Ist, 78.1907) 8o 95 0.’8 guar. =a lst cp..1921 105 sssees 

Ohic. Burling. & Quincy Indianap. D. & 8 , Pa. Co.'s 4198, reg......--.-- 1921/"105 | .--000 
Consolidated, 78 ........ -. 1903 131%4/131]42 1st, 7s, ex. fund. coupon. ---1906|"...... 103 | re. ©. &St. Lia cp., 78. sees 17 | eewnee 
5s, sinking ee nl —— a Lake Erie & W’n—ist, g-, 58..1927) 10219)103 | 2d, 78... --2--eecenes- ee: 1913] ------|- +2200 
Iowa Div.-- Sink. fund, 5s. 1919 NN Lake Shore & Mich. So. | | Pitts. i W. & C.—1st, 78.. "1912 14144)..... 

Sinking fund, 4s .......... ST 9612), Cleve. P. & A.—7s .......... 1892| 109 |...... iisetiiinss ce cniniecaidelsiiiniatnal 1912) 13319/138% 

i iinn mkenmesmndil 1921 * 92lo 92% | Buff. & Er.—New bonds, 78.1898) 11844121 sa’ 7 re Dalene SR 1912 132 ocegs 

Nebraska Extension 48.....1927) 9512) 97 Kal. & W. Bigeen 20h, 78...1890) 105 |...... Clev. OP. —Cons., 8. fd., 78.1900) 127. |.--008 

‘Chic. ey & No.— Deb. 68. ...1896) ..---.|------ Det. M. & T.—1st, 78........ 06 *12019)...... 4th, sink. fd., 6s.......-... 1892} 107% 

‘Chi. R. Isl. & Pac.—6s, coup. -1917) +t th Tt Lake Shore—Div. — 78.1899) 11840/121 St. L. V. & T. H. 3 £.,78.1897| ---+95 20 

lia ean ama 131 (i382le Consol., reg., 1st, 78 ...... 1900 *124%s| eieiabil | “Saree wcccee-- 1898) --22-:|- +eeee 

& SaaS sasal 108 (108% Consol., reg., 2d, aa 903) 12342124 SR, WRSEpRRRSERNES: 1898} 105 |..-.0. 

7 eee en Mahon’g. ‘Coal RR.— las, 58. 1934 ee. Seaseua ‘Pine Creek Railway—6s of 1932), ---s--)- saees 

‘Des Moines & Fort D.—1st,4s. 1905 861g) 872 Long Island RR.— Pitts. Cleve. & Tol.—1st, 68. ..1922/"10778)..-.0. 
Se  cccccecoses voscescese | cesce. 0 N. Y. & M. Beach—1st, 78..1897)*--...- 110 | Pitts. Junction—Ist, 6s....... 1922) --+0.)---0es 
Extension, er See a N. Y. B. & M. B.—1st, g., 58.1935) ......|...... ‘Pitts. McK. & Y.—I1st, 68..... 1932) --++-- “sss00 
Keok. & Des M.—lIst, 5s . .-1923| 108 |109 | Louisville & Nashville— Rich. & Dany.—Deb. ex cp, 68s.1927)*------ 

Chicago Milwaukee & St. Paul— Cecilian Brancn—7s ........1907; 105 [106 Consol. mort., gold, 58......1937) -----9)-+++9« 
 * | = eRe 1898| 12519)...... Pensacola Div.—6s.......... 920} 103 |...... Atl. & Char. oath, pr., 78....1897|"117 |----00 
lp Pee, Be DD cocceccccse 1898,*118 (12u St. —" Div.—l1st, 6s ...... 1921/ 108 |...... lnc te ny eG EE: 1900) ------|- oun 
lat, 78, $ g., R. D ........... 1902! ...... UE" Be (eee 980| 55 |...... Rich. & W. Pi. Ter’). Trast6s..1897), 5712) 88% 
1st, La Coseee Division, 78..1893) 116%) 117% Nashy. Ke Decatur—ist, +8.-20ee aoe San Ant.& Arans.— 1st ,68,"85-1916|"------ 92 
ls Dilsencons wweres 1899! 118 |...... | —S. f., 68 ....... Te Seecous BGG, G0, BOBS. c0c.000 esoscees 1926} ------ 92 
Bit, > & BE, FB. coccee-cecese 1903) 12519/128 | pov hen] ©. “& L. dy minenens 1931 ee ee ‘Scioto Val. <1; cons., 78..... 1910) ------ +so000 
ist, 78, I. & D. Ext..... .... 1908) 125 (12642 5p.c.50 year gold bds...... 1937; 100 |102 || Coupons off............-....-..... 5O | ----00 
ist, > Us Mtee Gvccccoces sn GED leesece Pens. & At.—Ilst, 6s, gold.. 1921) 94 |...... St. Louis & —_ Mountain— 
ist, 58, La C. & Dav ........ SE sniessin 105 ||Lou. N. . 0. & Tex. —Ist,4s.... 1934 eetemnenl | Arkansas Branch—lIst, 7s.. 1895 111 (112% 
lst, H. & D., 78 ............- 910/) 120 |12219)| 2d mort., 58.........-..-.e0.19S4{ ....--)...... Cairo & Falton—l1st, 73..... 106 | .--ce8 
Ast, 4 Ont peeeerete: 910/ 95 | 99 |\Mexicar. Gontrai=iat, 911 mnniheniua Cairo Ark. & T.—1st, 78. 771897 110 | ..+000 
Ch Chicago 4 & Pacific Div., 68..1910) 119 {120 Ex coupons 6, 7, one ceneesleoesse ‘St. L. Alton & Ter. Haute— 

Chic. & Mo. Riv. Div., 5s ...1926) ...... 99 Mich. Cent.—Ist, con., 5s.... .1902| 105. | 22277:  Bellev. & So. [ll.—1st, 88. ..1896} ------ 120 
Mineral Point Div., 5s...... 910} ...... REE FE oticninadlcininnatinenan samedi EE natant snnua | Bellev. & Car.—1st, 68 ...... 1923)*------ 111g 
C. & L. Sup. Div., 58........ BBE! ccccvsocwces Coupon, BO .-ccccccce cccccces 1931; 104 |...... ‘St. Paul Minn. & Man.— 
Fargo & South., 6s, Assu ...1924) ......|....-- | Registe PET nndummidiniscgaale | OE pelea | Dakota Exten.—6s...... ....1910| 116 (117 
Inc. conv. sink. fund 58.....1916) ......|------ Jack. Lan. & Sag.—6s ...... 91) 10449810519} Min’s Un.—Ist, 6s..........-. 1922, 110 |...000 
Dakota & Gt. South., 5s..... BO concct 101 /Mitwauk. & North.—1st, 68...1910) 109 (112 | St. Paul & Duluth—ist, 58....1931) ------ -s008 
© icago & Northwestern— \ ORO. CO a ccvcceceeestos 1913) 106% 108 ‘'8odus Bay & So.—lIst, 5s, g...1924) ------ “+2000 
Extension bonds—~i1s........ 1926)* 9219) 9349) Milw. Lake 8. & West.— | Tex. Central—1st, s. f., 78 ....1909]*-----. 
Ext. TT hn Teen || Cony. deb., 58.............2. Trl seeede ‘102 | DE TE ..cccscsensccess 11) ------ -200ee 
Escanaba & L. 8.—1st, 6s.. "i901, caine cc | Ashland Div.—Ist, 6s....... 1925 aaa \i15 |\Tex. & N. O.—1st, 78.......... 1905| 112 (117 
Des M. & Minn.— Ist, 78 ----1907! ......|-.----,|Minn.&St.L.—la Ex, —Ist,7s 1909\*...... (109 Sabine Division, 1st, 6s..... 1912 = |cseeee 
Towa Midland —Ist, 8s .._... BOOOI*1S5 f.cceee | A. Th. capsnessabondibil 1891) ....../100 |! Valley R’y Co. of O.—Con. 68.1921 Df) +000 
Peninsula— 1st, cony., 78... 1898 120 | sennws | Southwest Ext.—Ist, 7s ----1910) seven —— Wab.St.L. & Pac.- Hav. Div.--6s.’10| «----- |-soeee 
Chic. & Milwaukee »—Ist, 78.1898'*118 |...... Pacific Ext.—1st, 68 ........ 1981) .... lorie Indianapolis Div.—6s....... 1921) ----..|--e0 . 
Win. & St. P.—2d, 7s........ 1907! 127 |130 | Minn. & Pac.—1st mortg. 58..1936) ...... 102 || Detroit Div.—6s ............ 1921| 10744 108% 
Mil. & Mad.— 1st, 6s ........ = leanees '|Minn. & N. W.—Ilst, 5s, gold. 19: 34° 98 jL02 | Cairo Div.—56. ....ccccccoscs 1931] ---e}- -s000 
Ott. C. F. & St. P.—1st, 58..1909) ...... -...- || ‘Minn. 8.Ste.M. &Atl. ~~ et,56.. 1986) .ccccelcccccs | Tol. & Wab.—Equip. bds. , 781883) ------|- cess 
Northern I1].—Ist, 5 ........ “10 108% Mo. K. & T.—Cons.,2d, ine....1911| aaeen. Meee Quin. & Tol.—I1st, 7s-...... 1890 ) scone 

Cl. Col. Cin. S Indianap.— | | H. & Cent. Mo. —Ilst, 7 ee BBOO)” .ccc0s sia | Han. & Naples—Ist, 76..cclBOd| -<sece|- ocece 
1st, 7s, * poceccoeccoocooes 1899/ 117 |.....- |Mobile & Ohio—Col. tr., 68 ...1892) 102 jeoanes | Ill. & So. lowa—Ist, ex. 6s. 1912 .*100 ocoee 
Consol. 78 ................... 1914/*1164g'...... | §t. L. & Cairo— 4s, guar oe L931) sineiiell St. L. K. C. & N.— 

Consol. sink, eh ees: 1914 *11612...... Morgan’s La. & T.—1st, 68....1920, 1061g\.-... Clarinda Br.—6s........ 1919} ......|- coces 
Chic. St. Paul M. & O.— _ i wi, ae. apie 18) Te FE” 8t.Charles Br’ ge—1st,6s.1908 LOD | .-+000 
Chic. 8. P. & Minn.—1st, 6s. 1918 rene 125 Nash, Chat. & St. L.—2d, 68..1901) 10610744) No. Missouri—lst, 7s...... 1895} 113% 116 
No. Wisconsin—lst, 6s...... | eescesfocccce ee EOE 2 cccoccccnned 87; 102%'103 | Wab. St. L. & Pac .—lowa Div., 68.! ---..- | «ences 
Chic. & E. Ll.—Ist, s. f., cur 19071 LAT _ feesces N J. Junue.—Guar, lst, 48..... 1986; 103 |...... West. Union Tel.—Coup. 7s.. 1900 cenges ‘(11944 

0 ae ea 1934 1126113 a ‘gistered ane ciieaee, STIR Vipin yy ee entpeen 17 (118% 

Ohic. & W. Ind. —I1st, 8. f., 68..1919) 11149)......, . P. & O.—Prior lien, 68 .. 1895} ......)...... IN. W. Telegraph—7s ..........1904/| ......|- eocee 
General mortgage, G........ 1932) 11449)...... | ix ¥, r- Lpartad Eng.—lst, 7s....1$ TE sonwdstenninel Wheeling & L. E., lst M. 5s. 1926) 98 |101 

Chic. & St. Louis—Ist, 6s..... EE catncsia abana ye “eee ieee | a jaan [Wectin Beach Imp. Co. —73.1909)*----.- 90 

Cin. I. Bt. L.& Chie —lst,g., 4s. A936) a Se {] iN. a ’ Chis. & St. Louis—4s.. -1937) 8653 86%) Tenn. C. L.& R’y.—Consol., 63. 1901 scccee sse00e 

eC EA RN 1} Regiatered .........ccccrcccrsescces| coceee lceminn | South Pitts.—l1st, 6s ........ 1902)" ...--- 00 

Cin. Jack. & Mac. —1st,g.,58- 1936 95 | 97 ||N.Y. Susg.&West.—2d, 4lgs.. -1937\"...... 79 | Bir. Div.—1st con. 6s........ 1917) ----. 34 

Col. & Green.—ILst, 6s......... 1916)*...... 104 } N. Y. N. H. & H.—1st, reg. 4s. 1903'\*...... 110 Col. & Hock. Coal & L.—6s, g..1917)| -..-.- scoene 
Tis cinepecsesvednannenseii SEE ciaunbiononia N.Y. Tex. & Mex.—Ist, 48 ...1912{ ...... coeuaal Income Bonds. 

Col. & Cin. Midland—Ist, 6s. GEL secces| seenes Northern Pacitic— Dividend scrip... |"100 [pvt (Interest payable if earned.) 

Del. Lack. & sd est.— Conv. 78.1892) 111ig\...... | Dividend extended...............| ......) 00 ||Atl. & Pac.—Cen. Div...... ..1922) ...... 25 
ag ll eee 1907) 13142134 || Spok. & Pal.—1st, 8. fd., 6s. iasal ” ennase '102%)|\Cent. lowa—Coup. debt certt’s.....| ------|---++ : 
aa Bing. &N. Y.— 1st, 78.1906) 12912 13142) St. Paul & N. P.—Gen. , 68. eet Bee ives iEliz. City & Nor.—2d ine...... 1970} ecccce|-s «see 

= - issex—Lst, 7 _ ee 1914) Je eee | ENR: RTT Stata Ind’ap. Dec. & Spr.—2d ine .. 1906) ......|- ecces 
Sis Tiiéavsene.- cesceserenes 1891, 10822 110 | Helena & Red M’n—Ist,g.,6s.1937 | 103 lnenttn Trust receipts..........cc.cc.0e-- ) 25 
Sonae, SR. 1900} 116 |...... (| Dul. & Manitoba—lst, ez. 6s. 1936. BOB Aa . occ Leh. & Wilkesb. Coal.......... 1888) ...--- ghetenen 
76 of 1871................. 1901} 12219/125 | Hel. B. Val. & Butte, Ist, 6s. 1937| 10149 ...... Milw. Lake Sh. & W.—Income..... * aseee 100 
1st, con., guar., 78 ........ 1915 13634. 137 Drummond & P’bg —I1st, 58 1437) Lteees [esses Mobile & Ohio—2d pref. deben..../* 23 | 28 

Del. & Hud. ar 78...1891) 108%) 1101g. N. O. & No. E.—Pr. 1, g., 6s ..1! BLS) .....-]..000 34a pref. debentures.............. 154); ....6 . 
1st, ext. oy ES 1891/*107 (108 | New Or. & Gulf —lLst, 6s. aE, 1926 99 (§105 4th pref. debentures. ............. 12 | ..ccee 
‘Coupon, 7 Fine cacceeresccconess 1894, 1147, (11519) Nort. & W.—Gen., eee: 1931 111 114 N, Y. L. E. & West.—Ince., 68..1977|* 5U eccee 

Registered, 7s............. 1894 113 115l2! New River—Ist, 6s.......... BDES) nconee leseves |Ohio Cent.--Min. Div.—Ine. 78.1921] ......|. soon 
Pa. iviv., coup., 73, -....... 1917, 135 = =6138 PE, Ce Ecces coosanis 1934! 97 j......} (Ogdens. & L. Cham.—Income.1920) ....../. «ones 
Registered ..... seecseeessce.| seeeee|seeeee|| ACjustiment M., 78.... ......1924) 102 ‘104 | Shenandoabl Valley—Ince. 6s..1923) ......|- soeae 
Albany & Susque. —Iist, 78. “iss 10344 104 ||Ogd. & Lake Ch.—Il1st, Gs. ...1920) ...... mnie Free List. 
ist, cCons., guar., 78....... DE. meanestsareas Ohio & Miss.—Cons., s.f., 78..1898! ...... 118 ‘Cumberland & Peun.—Ilst, 6s. rtd a . 
Registered 202.000. | itaatieaiaiee i io ince een 1932)" B71! ..c00- | MENGE nx:sascenesrenmasion sss ML cxaaeal welll ° 
ist, cous., guar., 65 .......1906; 116 ii3 ‘Ohio Cent.—Il1st Ter. Tr., G8...1920) ......)...... NE rie & Pitts. R’w yay —Cons.7 7s. 1898 “112 |.---«0 
kegistered PLE EAR AE LEX. e a oe Min. Div.—Ist, Gs ........... “71921 cauaaliee eR ‘iwalv’u. H, & H. of ’s2, 1st, 19LS * mest = 
Reza. & Sar.—Ilst, coup.,7s. iosi eens ‘141 lOhio River RR.— Ist [i ncag@ ahtcun euciek UN, J. Southern—Int. guar. ‘6s 289.)/*..... 99 
LAE Ri IEE Se isencas ‘Omaha & St. L. vy gat 48.1937) ...... | 7342 Roch. & Pittsh.-—L come . Ay21 67 ores 
Det. Mack. & Mar.--1st, 6s.. .1921' ...._.! ..... UOrevon & Cal. pet vd Suna. 1921! ...... See Warren Ratlroawd—'’'d, 7a. - 1900 nened ae -e 





* No pric> Friday: 
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New York City Banks.—The following statement shows the | 


eondition of the Associa 
week ending November 12, 1887: 





Banks of New York City for the 





——— 


Banks. 





Total...... eceeeeee 


1,937 


Specie. 


Amount 


1 | Net 
Tenders. | than 








4,801,700 





eeeereeee 
+ *eeere 
-—-seeeee 


“sss ee6 
eee eer eee 
er eer ee ee 


982.900 
38.500 
"81,000 

180,000 
45,000 
40,000 
45,000 

447.200 

200,900 

225,000 

180,000 
67,500 


27, ,300 
8,036,300 


Boston Banks.—Following are the totals of the Boston banks 



































1887.{ Loans. Specie. |L.T’nders.! Deposits.* {| Circula’n. | Agg.Cl’ngs 
bY g $ | $ $ 

Oct.23 | 138,163,500) 8,812,600 > 099,600 104,727,400; 8,411,500) 83.700.976 
No. 65/138,815,500 8.73 32, 100 2,938. 000 106,443, 200 8,408,800) 99, ‘ae. 592 
** 12)138,617,500 8'987,500 3, 384,400 103, 128, 600) 8,252,:00| 92,146,091 

Philadelphia Banks.—The totals have been as follows: 
18387. Loans. Lawful Mon’y; Deposits.* , Circula’n {| Agg.Cl’ngs 

b J $ $ $ $ 

Oct. 29..... 87,054,300 | 23,562,700 | 86,087,900 | 2,311,250 ry 729, 079 
Bete _Bucces 86,996,800 23,674,200 | 85,¢69,300 | 2.315 750 057, 36y 
~~ Beto 87,165,900 | 23,385,000 | &5,655,700 | 2.308 220 SO 344, 36 
say 2) 

















“Including the itew “due too:iher vanka 


Quotations ian Boston, Philadetphia und Baltimore. 













































































Following are quotations of active stocks a bonds. A 
1 : 
complete list is given in the CHRONICLE the t Saturday 
of each month. 
_ SECURITIES. | nia. | Asx.! SECURITIES. | Bid. | Ask. 
BOSTON. | K, C- Port Scott & G.—78, Rance wh 
R AILRO AD STOCKS.t K.C. Memph. & Birm—5s. sadend | 93 
Atcolson & Topeks ...... 94144 94%)'/K. City sp’a & Mem.—6s'¢...... 1105 
ee $ oes Re |260 Sigic ta eet im a7" nee 
oston & Maine .......... 316%! .ccce- ittle t. 8.—7s.....| 107 |...-.. 
Boston & Providence....\*245 |[...-.-.- Lonisv.Ev. &St. L.—lst, és cima 102 
Oaiifornia Southern...... 43 481,'| 2a mort., 2-68... ...... | endibiii 55 
ee + paememepanee Za, ws mean On & Ont.—1908, “waee 
nici cnn eneinin <S £2 §< ——eeweesen Bee ) 
Chic. Burl. & North’n....| 6522 66 ||Mexican ‘Oentral—as enhon 63 | 6x5 
Cleveland & Canton..... ee 7% “ae tnoeme.... nae isis 02 19% 2° 
TE ST ng.—lst, 78..| ....-.{12: 
ARE 113 4'120 Bat BEORE.. GB coo.ccee cece oe 
Preferr i 130 2a mort., Se 1044 105 
Fitchburg, ces sannen *334q 94 ||Southern Kansas—5s..... 9649 ...... 
4 +E — een ong aes asrer* oe SS Division—5s. .... = se eee 
a taaieeiticinadaes ne aa 
Kan. 7 Ft. S. & Guif..| 78 |...... W iscon. Cent. “-lst ser.58, ..-...| 91 
PE nedeutenevecson covecelcece of] Gee SEUEOE, BNG., TOsce cece © teesou 
Er = Mempi t a ue “9 73 “Fvilg| PHILADELPHIA 
an. C. 8 " ¥ . 
exican a 14 taal RAILROAD STOCKS. t 
N.Y. & N. Eng., pref..... a2 j1i8 a a Phil.,ass.pd.; 107% 11 
i in ae! £4 TNT AR ECL NY 
Old Colony . F oneeoe \150 ||Lahigh Valley............ yon 
Wisconsin Central ....... | 2 teconnt Littie Schuy/kill ...... i 8, wee 
Proterred eretteeenel. eevee levonee! Northern Central......... 844g ...... 
ONDS. | ||Pennsylvania ............. BB t...-00 
Aoeh. 6 ‘Topeka-1st, 78.| La es Phila. « & Reading ......... 1 35 Me 
I a tn ee eccece 68 Pe Ig 
ia aati ly RATLROAD BONDS. | 
mortgage, 58 ge ee A leah. Val.—7 3-102, 96 338 eomine 
Trust ean Spices 105‘q'| 7s, E. ext., 1910......... i awe 
East'rn, pag —¢a, new..' 121 foe | Inc. 7a, end., coup., 93. 10 21 








* Ex- iividend. 


t Per share. 


¢ Las: price this week. 



























































secuRITIES. | Bid.|Ask.'| SECURITIES. | Bid. | Ask 
Balt. & O.E. Side—Certs.! 100 |......||Phila.& Read’g (Conta)— 

Col. &C. M.—1st, 68.1914 2..... 96 Cons. 5s, 1st ser.,0.,1933 ...... — 
Leh. V.—1lst t,68,C. & R.,’98 12014)...... Cons. 5s, 2d ser.,c.,1933, 74% T5% 
Goan’ da Gas ia | 18.) Boloedincomes, ope “35 | 3 
Penta.—Gen.,60,0p 1910) -nnne-|--n || neg | | 

ns., 6s, coup., 1905...) ..-.-./...... BAL e 
Cons., 58, reg., P4919... 2113 ésoes —— 
4)gs, Trust iiss éunaaal ainenda RAILROAD GeouEs. t 
Perkiomen—1 St, 68,cp.’87; 100 |...... a Do seadoawe 115 |118 
Phil. & R. —lst, 6s, 1 10. tr *eeeee lst pref 120 eceeee 
2d, 7s, coup.&r eg., 1.893 oeen 2a 110 
Cons., 78, conp., 1911 ..| 1gox aceiscnii RaAtLROAD BONDS. 
Cons.. 68, 8. I. R ©. ft: oT, es eeeeee age y 4 -<- 48.... eeecece — i 
, cou 9 4008) 2U0 [aewwcce . ° —_—_ 
Gen., *Ge' 5. coun. 1908. 10854 109% 2s, 5s. shen 7. at 
Gen., 78, coup., 1908..../ 1099112 || 3ds, 3-48 ............- ..| 40 | 43 
Income, 78, coup., 1896. 824 825) lst Inc., 58, cans of 19 [.cccce 
* Ex-dividend. + Pershare. ? Last price this week. 
New York Local Securities. 
Bank Steck List. 
BANKS. | Bid. BANKS. | Bid. BANKS. | Bid. | Ask 














Insurance Stock List. 
(Quotations by E. 8, Bailey, 549 Pine St.] 


MPAN’S.; Bid. 





COMPAN’S,| Bid. | Ask.; 

















Gas and City ceed Stecks and Bonds. 
[@as Quotations by GEO. H. PRENTIss & Co., Brokers, 49 Wall Street.) 















































































































































GaS COMPANIES. Bid. | Ask.!} GAS COMPANIES, , Bid. Ask. 
srooklyn Gas-Light...... i01 (103 ||P-sople’s (Bklyn.) .| 6 62 
Citizens’ Gas-Light .......; 50 | 55 L —~ “a “eet agiimionaten 2 i 

onds, 5s —= iF js §° 4#§4«Y = seeSES 106 {lll 
Consolidated Gas ......... 76%3| 77 Metropolitas (Bkiyn.)....| 75 | 80 
J eam A City & Hoboken... 160 |......|| Mani ay enn Tecoce 105 /110 

pe ae; boone | i aeaee alton Municipal ........ 129 {131 
Matual (N. Y.)............ 80 93 BE, iccccesceccees - --/105 {109 
Bonds, 6s eeeeceeee eeeeneeaee 100 102 E uitable.... eeene ee eee ee 115 120 
Nassau (Bklyn.)..........- 95 | 97 nds, 6s..... 110 {113 
i sineeiimbens annein 95 } 98 

[City RR. Quotations by H. L. GRANT, Broker, 145 Broadway.) 
Bicker St.& Kult. F.—swUK. 1+ * 28 ; D. D. E. B. & B.— scrip, 68.104 |107 

lat mort., 7s, 1900 ..... ill 114 ||Kighth "AV.—Stock........ 155 |160 
Sr’dway & th Av.—St’k..|......|175 scrip, 6s, rs 108 {110 
mort., 58, 1904 ...... a Log | 424& Grind St. Fry—Stk/200 [210 
mort., 5s, 1914..... .- (10 105% Ist mort., 7s, 893-...... 112 {117 
B’way Surface bds...1914)......| 90 |/42dSt. Manh. & St.N.Ave) 36 | 41 
Bonds guar., 58, 1906 ...|......| 90 lst mort., 6s, — epi 108 |109% 
Brooklyn City—Stock..... 1 123 2d mort., income, Tae 56 | 60 
lst mort., 5s, 1902 -..... ‘106 /|110 -. W.St.& P. he “Siti. BED - kncaces 
Sklyn. Crosgtown— Stock. 1150 (160 lst wo 7s, 1894 ......)110 {1123 
ist mort., 75, 1888 ....../102 |105 || Winth Ave........... ...s0- 107 \11l 
Bushw’k Av. ewkin)—St *k' 150 (155 ||S83cond Ay. —Stock........j/120 (126 
C sntral Crosstown—Stk..| 1150 (160 lat mort., 53, 1910 ...... lv& |107 
lst mort., 63, 1922 ......:116 '120 Yonsol., 78, 1888 ........ — 
ons. Pk. N. & - Bev. AG ....c0 81 |(Sictth Av.—Stock .... .../170 /180 
onsol., 78, 1902 ........ | 20 (121 1st mort., 75, 1890 ...... 110 (115 
Onrist’ph’ reiomn St—Stk./125 (130 | |Third Av.—steek .... 2... 220 230 
Bonds, ° ~~ pees Wil (113 a ih, ED scnncnnns 108 (106 
Dry Dk. E.B. & Bat’y—Stk 146 152. |/Tw -aty-thire agatock-- FS et 
lst mort., 73, 1893 ...... (110 [112%)} 1st aor'., 7s, 1893 ...... 112 |114 
Unlisted Securities.—Quotations from both Exchanges: 

SECURITIES. Bid. ; Ask. | SECU RITIES. Bid., Ask. 
Am. Bank Note Co........ x - eal ‘Mex. Nat.Construct’n Co.| 27 | 29 
Atlan, & Char.—Stock...|......'_--.-- Mexican National tr. rec.; 8 By 
Atl. & Char. Air L., 1st, 78 11742120 || lat mortgage, tr. rec....; 4142 43% 
At.& Pac.-1stM,C. D.o.d6s\ 94 |200% owe > %; Ot eee ee oo 
Bost. H, T.& West.—Stk.|...... 26 . M. Un. Tel.—Steck./| -....].... co 

Debentures 98 99 North. Pac.—Div. bonds../:00 |...... 
Bgeekiye Elev’d—stock..| 40 | 45 | Ocean Steam.Co.,lst guar. 102 [105 
lst mort.... 104%, 105's Orange Belt cane oanhalnetaad 100 
2d —.... , © leacoes | ce & Atlantic....; 7 Bg 
Cape Fear & “Yad. Val., Ist) 95 OG%q] | 2eb MOFE. ..0-..20.00000. 200) cece 93 
Ches. &O., ser. B.def. scrip cecceloccess Pitts. & West. RR —3toOck|....-- 36 
Chic. Santa Fe & Cal. 5s..|......|-.---. lst mortgage ............ 75% 76 
Cinn, & Springfield ...... 2 5 | |Postal Folems. aph—lst, 68.| 25 30 
Cont, Cons. Co, Tr. stock.) ..--. 50 ||Rich. York Riv. & Ches..| 90 |..... ° 
Den. & Rio Gr. W.—St’k./} 13 |..-... Rome & Decatur, |stM., 6s)...... oaneee 
=. by Shore & At.—Stk.} 9 |...... St. Louis Ft. 5S. & Wi ai ocosee 
lai iene we iit tel 23 |......| St. Paul E.& Gr.Tr., 1st6s|102 |104 
Raison Electric Light..../170 |....-.- St.P M &Man Mon. Ex,4s| 83 84 
Fla. R.y. & Nav. Co . pref.) 2 2% Southern Tel.—lst M..... Se leansse 
Georgia Pac.—Stock.... 20 22 4) |Tol. A. A. & N. Mich......].--..6 25 
lst 68.. a es: U.S. Electric Light...... 30 40 
50 52 | |Utah Central.—l1st.... ....|...... occese 
Henderson Bridge—Stock| 97 | ..... Vicksb. & Meridian....... ly Ie 
Kanawha & Ohio..........| 2 |..--.. a 14 oy 
Dh Mh o.cennaceesensess 10 16 lst SIEEE. noncasecenneounne 80 |. .ccce 
2d 1? pe 20G0Ge cowese cote fa 2d aeawe. _peeneenesesenecepes 45 |..-cce 
lst 6 ee FW 75 a SSS See 8 10 
Kan. City & Omaha........ 2, = West va. "RR. —lst, 68...| ..... 101 
DR nese, cou conseneal TO 75 ||\Western Nat. Bank...... 91 94 
Kely Mator.......<.. --<c- 10 ' 13 ||\Weat N, Car.—Con. M..../..-. .| 95 
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; Zuvestment Roaps. Latest Earnings Reported. Jan. 1 10 oui st Date, 
: AND __| Week or Mo} 1887. | 1886. 1887 | 1886. 
rt 


Railroad Jutelligence. 






















































































Louisy. & Nashy. Ist wk Nov 


Lou.N.A. & Chic. 2d wk Nov 














S$ | 
346, 880 


a | 
> 31,467 11,7949 . 
39,925 T.YS1,86S J 724.903 


303,205 9 13,4: 




















i amg he N.O, &T. ° . 
f > Or ° " < ad wk Nov TOO! a 
é fates and Cities and of the S ar.Hough, & 0, Tet wkNov! 23°69 9 00,325 ..... 
: Bonds of Railroad ; of the Stocks and | Me mnphis eC] | tae 2640 917,327 910,525 
4 s and other Companie It . ‘ aM a las. Ist wk Novy I0,072 AD, OGT 1 + stead OF we 5 
on the last Saturday of , S. is published exican Cent |1stwkNov| 98,500 | 1,469,180 1,137,430 
EVETY other month—viz J . *Mex. N. (allins) Octol JS,o ( 84,060) 3,958,219 3,120,88 
March, May, July, Septemb | 2., January, | wick: N, jullins) October...) 143,732, 173,056) 1,427,455 1’444'960 
’ ember and Novemb il.L.Sh.&West 2d wk Nov! 53’508| 457460) 27,453 1,444,26 
nished without extra ch er, ond is fur- | Milwaukee & No.'2 Nov! 53,508) 45,460) 2,877,882, 2,036,82 
varge to all regular sul x < 0..\2dwk Nov! 20,033) 15,710] — 830. 2,036,826 
CHRONICLE. Kat gular subscribers of the | Minneap.&St.L. Septemb'r | 129,720. 15.446 10) S30.251) "5521365 
‘LE. ra copies are sold t L Minn.& % Septemb’r | 129,720 154,625 1.071,27 2,365 
CHRONICLE at 50 ce 0 subscribers of the in.&No.West. Ist wk Nov 80 510: "73! 1,087,670 
cents each, an: ; * a ape Miss. & Tem ts 13,165; 1,210,496 set 
—. » ant to others at $1 per copy. Mohile & Ohio” on agg od eae 351,7 776 pie ae 
te R Nash. Ch. &8t.L ‘October ... is) LG 3 234, 410) 1,97 1,769) 1 682,654 
AILROAD EARNINGS. Nevada Cent...) August, oe 972| Bowe] aeoRMl es 1057 
i itil, ew mruneete k. Septemb’r. =p bs 52,689] BS,584 
i Gross Earni | ; N.Y. Cen. F b’'r.| 81,407) 75,186] 590,128] 589,253 
i Pye pe oes ge pogy EA rt ayo railroad earn- | N.Y. C ty ENG. On tober . -3|? 3 ‘ 000% 3, 190) 361 29,810.65 1) 26 Peer 
af e z a are kb CN. Y. L yee os 6 AT3 A441. 4 Q's 
| for all the railroad given below August... |1,769.7 | C64] 419,243 
: companies from wh N.Y. eee (1,769,759 1,659,120,13,064,888 : 
i Ww Pem r ; me 13,064,888/)11,779,08 
i tained. om reports can be ob- | ny, ¢ Penne. Austnt rth 388 34 7,317| 3,960,721] 3, 779, 668 
{ - HY. Ont, &W...2dwk Nov; 28 yood ay in tig 2,906,645 
) l i ? N.Y. Phil.& Nort ~ rey =, 6 38,089 82,55 
| otinin valest Earnings Reported. Jan.1to Latest Date, | N.Y. Sus. . “a Se otemty * Aap db : 36,623)  S89,G07 att oan 
! \Weekor Mo| 1887. | 1886 : Norfolk & West |\2dwk Noy| 92 O23 AB eae OGS,163) 799,291 
i -| | ie 1887. | 1896. | N’theastrn (8.C.) Septem! 92,713) 75,759) 3,581,353) 2,779,745 
: | $ | $ os Northern Cent’. fastener. peaee 43, 123 390555] 390,07 
4 Allegheny Val. |Septemb’r.) 180,959) 159,615 } . = i : a Northern Pacitie 24 wk Nov 301,922 472,015 1,679,189] 4,006,834 
Atch. - ol & Ss, Fe, ‘Oc tober 1, 661, oo) 1 67! 27 l "295 D1 1,32 oi. 710 Ohio & Miss. ionsthat wk Nov 94.5 39) G2, AC 0 11,7 j 1.3810 10,802,593 
Atlanta & ( ‘har. -- pte mb" r. 124.357 100'186) ar re 5 12,7 24,7 é 47 Ohio R iv > list Wk Nov g 00: SU, Sat 6 de 30), 273 3 3,295, O87 
Atlantic & Pac../1st wk Nov 48,190) 42: BQ, 2.209" mers S23, 461 | Ohio Southern. |October Pye - 45930 rete 1) = 164,064 
Balt. & Potomac Se ptember | 129034] 123756) 15063903) "DSEsL29 | Ore: aha & St.L |Septemb'r | 36,63] — ee 
} ‘ree ‘eptemb’ r. 62 - ~ pty P : * >) “ my regou Lm ’, C 0 |S ; : = gre — JA,OOL eee.) a 
Brunsw’k & West Septemb'r. B8'186 VI,I004 429,< 343 | 541,658 | Oreg. R. & ‘ Co. Ge teed 4 aaa | 286, Ol 25071 ABI O14 4.741 
Buff. N.Y. & Phil 2dwk Nov) 53,000} 48,100! 2 431°406| 2.967 844 Pennsylvania. ../Septemb'r. 5,006,568 4,671,052 3,591,305) 3,769,281 
Bull. Roch. & Pitt °dwk Nov, 39366 30 nae 1'7 36 , 4 2 267 ( 8 14} Penn. € ompany.| . 1) 1, G74 052141,0538, G7 4 36,866,! 283 
Bur. C -Rap. & No. lst wk Nov! 7 1,781 77 559) = eG ds ized _— = rs FJ "ogo No. West. SYS. Septemb'r ly TAQ 69: = 5 | 
Cairo V. & Chic 2dwk Nov| 16,021, 14,621 562 584 | 107,409 | So. West. sys. Septemb'r. 1274.35 5, CP acttn eth fee ee 
Cal. Southe m.../Istwk Nov; 29,852 W577) 1 662.334 061,699 Peoria Dec. & Ev. 1st wk Nov! wats ry: +o 1,145,553) 10,33» ,376) 8.595.016 
tCamden & Atle Septemb’r 62,504) 59, 677 m6 - e+ 051,609 Petersburg......; Septemb’r | O® 178 _ aie ou Orde 684,617 
ae ee Pae ifie Vad W k Nov: | 301,000) 2G9 ‘O00 9 = 417 ye GQ, (- 10 Phila. & Irie... . Septemb’r } 094 me : Evin; | 4 32S 270,714 
Cp.F r&VY: ra, V al Oc tober . | 29, 1: 32 | “o4 ony 9147 AOS os 056,116 {Phila. & Read's. Septemb'r. pe ea = ‘ “ty . 4 os i] >] 2 697.762 
Carolina Cent... Sept emb’r 54.483 | 43.484 99 181,475 Coal& Iron Co. Septemb’r. 2,1: “5 619 v7 - —E 6 CUGG RTA, ge 
ventral ot Ga.../1st wk Nov 139.656 134. 172 5. O38 075 scontt: Pitts. & West’rn (Ist wk Noy| eet G 1831 “2 ihe . 30 28910878 475 
ee ai lowa.... October ...} 128,978! 133,36 =| 1! O7 m4,” Ries 4,778,104 P’rt Royal &Aug. Septemb'r 3" TG. { rte 1,024) 1,700,142 33's Sl 
na of N.J.. Septemb’ r. 1, O42, 120, 1,695 503 $626 ae ‘| 1,073,045 Pres.& Ariz.Cen. August. Rane 6,762) 260,592) 222,212 
entral Pacific August. |. 1,383,8: 121, "1G: 50! 8 16 (A) 7,729,723 Pt. Bald W.Car. Septemb'r | + ape oe pd pend wsercsesl - senten . 
Central ot S.C. Septempb’r. | 10,115, O13 916,688! 7,653,255 | R.&D.& Vsdr'ds ist wk Nov. 920 20m 16 nd eeesends a ae 
Charlest n & Sav Septemb’r.; 38,508 24 "OG tig hy wre. Rich.& Petersbe. Septemb'r. | “aR RE Po LLIN OO) G.570,6508] 6,094,332 
Cheraw & Darl. a te etal Pid 3 1,468 i f 7710 yannenii 347,584 | Rome W. & Og. Septemb'r. | ait por . S.budt 171,087 157,545 
Chesay). & Ghio. October . “| 3 yore| 3703] 3. G8, 1D So. eee s te Wst.L.Att. &'T. A. ist wk Noy ‘ rp rt ae d oid 2,096,200) 2 oe 431 
dana ws ee ut -| ey SSO 90°67 4 "R04 0 1 3,397 316 Branches = aaa as ‘Ist wk Nov! of ptt es Oo , i, / 4 1.971.024 
~ Cs. ©. «& Ss. W in Octd er... } 219, RID 81.43 ; 1 = . O01 | 466,826 St... Ark. & Tex ed wk Nov! a2 00) ] é = 1} é > iG} 652,192 
Cheshire Seances --|August. . | G1, Os 5 = 37 9 6,010 1,867 9 167 St. L. & San Fran. >.) . nd : 4 ‘ otha 1 i ore © ‘) ,, f Ht 1 ivTO 64 
Cl | G2,028 419,458 i? + “ Yawk Noy ef “poy test x | 4s O18 
C res. & Lenoir. Septemb’r. 6,539 6.212 _— 93,229 | Si.Paul& Duluth zdwk Nov os 2 ° 11: Py: CG) 4,124,388 
nee «& Alton 0 ES | $17,641; 715,166) 4, TR9 ~ 6 asx 322% St.P.Min.& Man. October 1.061. ye | ie OG4) T,to6,804 1,568,092 
Chic. & Atlantic 24 wk Nov) 43,998) 36,244) 1, BOR 572| 4,237,104 | S.Ant.& Ar.Pass. October . ar Pod) GOU0ST) 6,070,120) 5,916,664 
: Chie. Burl. & No. Septemb'r.| 173,062 eee 8 rt Raped bm ipa tie Septembr.| 77,768 | 06 
i ic. Burl. & QQ. Septemb’r. 2,464,924 2,724,588 2 Tht S54 See Seab'rd & Hoan ‘Septemb'r | ¢ 7.76% 70,447) 570,698) 496 i5 
' Chic. & East. HL istwk Novi 53,191 a ye eT be 356 863 | Shenandoah Val oe vr | 6, GBR “art 96,15 
¥ : | wed ke F 537 Our. Sa e eae 29a ann at x mer ...} ‘ é re ‘ i Bm <--> 5 2926293" 
ee Wel aan lane show | enpon! 37059) Soy ny 19371 | South Carolina’ September | 112 O10 (81054) F42.78) 615,286 
. Mil. &St.P. 2d wk Noy! 653,000! 6212463 vane & So. Pacific Co.— | —= OL OY Sub, 13S 774,21 
Chic. & N’thw'n ‘Se eds 1,463 21, 495,854/2) OOF. ye 9 iv. Bo , (74,214 
pte mb’r pf | {? » > ese ( ) ( aldinr&s.A. Sept . Tr on™ = ” i 
Chic. St-L.&Pitts October ...| “54° Sits 2.70 37] 4765 O25 118,000,719 | Louis's West Seebeune | “Sulake! “Stoet “ances! “aaa 
Chic, - 4 &K.C. October 29, 1S6! !1, coed GS 6235 3,VCO,089 Morgan's LAT. Se ‘pte mb’r.! 975°>: - web) | GOT836 469,257 
Chie, 4 og WO. Septemb'r. | voxtise! 6187411) 4,849,015] 4,300,99 -| N.Y. T.& Mex, Septemb'r, woe 408 BN 0% 2,954,828, 2,899,017 
Cin. * hag td IstWk Nov 29,995) 27,109 1200/4908 Matt atT Tex. & N.Orl.” Septemb'r. 10 oan bs. iO, 125,200) 111.260 
, ain. & ce ptemb'r.; 30] 24 | 9 UNE) To, bie Athin’e system Septemb’r. . Se ee | 714,312 
Cin. Ind. St. L&C, 1} BNI MAT) 2,455,209] 2,157,986 aa Sage. mSeptemb’r., 871,266) 7 7 od ¢ SS yOS8 
—_ ek oe Ist wk Noy) Ole ae . ra pic 2,107,986 Pacifie sy stew Cente fee 'e a ewer a : ‘é >. te 6,114,429 
Cin..jack «& Mne. lih ‘ a po 7 | 419,000 oO OTR’ S © > 195 ~_— ae * Aas eptombr. a2 ort 6p «Pep ‘ 4 ok awe 
renee SS Se wk Oct) 15.942) o~-- ee oe 2,195,197 Potalot ; por leet 198 620 3°O17 - .17.214.730 
ren < Om Ist wk Nov! eg th tery o ney oon > ag tt So. Vac. RR.- opener. we JS,02L0 GO Lot ae oO é Moye Os 309159 
Wa.Gt. South. Istwk Noy; | 32,177 tate tees nana 250,454 No. Div. (C al. Y Aug 1 Qe) , 
ed x, > os wk Nov; 1G 538 set J seyty Serge oo Div. (Cal.) Aue oe _—es ag tt - WIT) 1,127,580 O80.449 
PICKSD. & MCP. st wk Noy} | R351! oO Ce rp OLS, IST rizone Div .. Aucus "| anan ie ce Hit) 2,671,124 2. O79,502 
~ A doa Po istwk Nov) | 17,628! 11669 —t6t909 110,168 | | New Mex, Div Aug te | "Bie PS 110,004) 1,087,318 1020673 
oie ee nae i = Nov, 148, 6S 1| 12990] 5 Renee pata 1 Spar. Un. & Col Septemb’ r ) ay ; is 76 451.989 
Ada! AEtW. Istwk Nov 9,065) 7 S : ott] 2, g Statepis.Rap.T Ovt ae nas : cytl 5.4.4 Pi 
Cin. Wash.& Balt. Ist od A089 ei tg ML a Ere) mays r aie Se ! ctober . 63.80] ~ ~- : o4,f19 
> aga weneneage wk Noy 48,019) Tt rte oe 322,502 | Texas & Pacific. Istwk No mia cea a “Ob  69B,A9 
ag ey mee ol Ith wk Oct ExIy bd : Pie | oe O19 L G70. i723 | TOLA.A.A NUR + be _ 1 “yp i 14: 1s is! 4 "6 ert 
; wed Canton October. | 40, 100) een ae ‘| BO 4 44 ar rf Tol. & Ohio Cent. Pd y Hn NOV, Ie stp ‘ peor nor 31:32°098 
al v4 “ — “pe tober 7] 413.558 Ro igtes 3.7 31 vk hos 9 bits i27 a P. & West ../1st ete ed op On + 911,50 r On TOD 
vo & 4 “ wy i st wl Ni Vv) ergatr! nthe ig on : reddy } 073 Tnion Ps if! wigs wats “va c oho ed te ‘ SOL sine ' > ; , 
Coeur d’ Alene... Septe k Nov ania LO vagal 232,166 | Valley ot cite > ation Bid ae £0,060 Bid ye THUES18 1 ae 
oe & C in. Mid ~ wk Noy ~ 176 "Fr aan <2 5 Wab. Western... 24 y kX “ Py yt: - f cio) °437'0R1 
0 Hock.y. & T. Ist wk Nov ree >| ure “anteant 270 IG8,238 Wab.. E. of Miss sa | = 4 AD it { "16,0 
Deny & Kio © . io ered oA | 11,2373 305/057 1 OG O12 sat ru 7 « | (ii > 4 > 9 Co, OZ 
De - € " ft =a wi Noy! 177.000 155 rete et G6 faa 6 TOOTS West Jerse) Oe aha se ‘pte ial 133 ’ » ¥ fet 30D S09 
fay C-& Alp. October... | 372700) 28/00: 78,222/ 869,838 | Wheeling & LAR, 2d wk N + : i 1) "477.316 
Det.Lans'c& No. 2d 37,700, 28,602) 404,07 } 608 | Wi ec UR. 2awk Novy 1 |: (7316 
wk Nov. 6)*> or . Aged TRS, 608 Viseonsin Cent’) ist wk N | ape ~ { % 505.136 
Det.Mack.& Mar. 1 | 23,014 25,061 998,473) 1,054,757 a gg gg SEW NON 46 a 203,136 
ees en a stwk Noy 12.039] 145 (3) 1,004,757 Chie. Wis. & M. Ist wk Noy! 7° 4-743 L, So) 1,288,700 
neg ty Ist wk Novy) 115s Be 4 bt 482] om ee Min. St. J& W. Ist . te Nov b2,4 76 2 pL stains 
— Luack plis. ist wk Nov! 5, 127) . ry eg be 4 OG 7 X 8 O10 Vv & reo! eo br. Ist wk Noy ! SS bible ‘ 1°89 ” 79 tty, 
Flint 4 X . i. ~ wk Nov 15.620 1? 458) 00, 20) 165,161 _wW is, & Minn.. Ist wt Nad! 1, bash ween ; ' 
int & P. Marg. Ist wk Nov, 50/590, 37.367) 2 AGGTA) | G5G153 | a <n MO te ‘ OD 160,447 
Fl a. h. & Nay. Co. l> -t wk Novi AE f "ans DS 013| 1s her ye St) 1, oF 96,7: > And br: inches, * kine 7 coe tia —sstlons 
Ft.W.& Den.City Ist wk Noy! 20/500! 13°600 S6L071, £16,998 cXo' including earnings of N.Y * weeeager ape hte , 
Georgia Pacitic . ist wk Nov: ON 132) > veg Os] G87| 360, wed Not including Cen, of Nv in eit! r yen : 
a Kap. & ind. Istwk Nov, Is’ 653 4 We poet } 1, 000, bat G7: 5,088 4; including lad. & St. Louis. =e 
Seon Trunk ... Wk. Noy, 5: 880,008) 3792050 5 x aeeee come) 1,729,316 satest Crosse F : 
Gui aay W.ASE. | “eptemb’r.|} 37.230 333.710) . oy SO 14,345,919 eeUUDY POSS HKarnines by YY ry — 
Ho re Ol. & Ss. I we October Sn B78 =| 961 689! » od , 1OL, 7 LOLOkG Carpines nN the fi. re roiIne teh} 5 P ils ‘ haitest weekly 
gee tihwk Oct, 106753) “9Lers) 2.20!" mo thr: below. ee ey eee tcly summed up 
; Ss &Shen Septemb’r. | <2 | a +h @OL,L46) 2,241,668 7... se 
TL.Cen, (1.4 So) October... 1, aaoae 1 438° of ‘ 111 922) °117,2: 6 , Is ent} -three roads for the secer: ) 
aa Gis Min. October.) |” 10/959) 7” 17 168i peed 8,621,867 increased their earnings 16 per : ig crober have 
r& Sioux C. October ‘ sot site) 143 —— ae _—. ; ‘meon f MEP, : 
Ta. Falls & 8. C. oe | Ads LOG.994) GS6,678 7 we ; ae them shows a triiling decrease. One of 
ees 4 oe) 4 4 73 ont aime = of mt 
—_ gry &W.Istwk Nov, 62,091) heap » 2 othe a * 21406 ae 
« Oowa Mepte ‘iInb’r 15,24: >| > aol 340 67,680 2d week of Nove ; oe apameens 
Ind. — & Spr “e tober 38°518! 40°] 31 pein RS high. ' tts a core 1887. SOG. Decrense 
Jack 7. ¢ t. Louis Istwk Noy! 19.143 BE 1. S: th 165 315,290 oe | tines al pot ; se. 
K. C. Ft. wen Ww. Septemb’r | 26.761) Ory ae 3: 20, oot >| 1.571,024 |} Buffalo N.Y. & Phila ~ 2 
Gulf Tstwk Nov; 53,882 19.710) 2 3. + 13) 184,449 | Budfale Roch, & Pitishurg. | ate oe HO E 
Kan. C.8p. & Mo Ist wk Nov) 33,171) 7A) 2280770) 2,088,537 | Cairo Vi eres, seaos 82576 rice ate 
can. C. CL & Sp Ist wk Noy. "A '31 ey (13,047) 1,265,617 | ¢ hy =e & Chie 16,021 oa een 
Kentucky Cent ‘October 101, a ye 7833) 195,645 | C Sere yh ener on 301,000, 272,006 re, =. . eeesenes 
Keokuk & West. 4th wk Oct. 706! 9 260 SXl.4ov!  765"o50 | Chi wo & Atlantie....... AR.O9SN ri =F UU eenceese 
Kingst'n & Pem.listwkNov| ‘seeoi o'561| 9 aad ito - oe oe esacoe| é214us| 31537, 
noxyv & Ohio. Septemb’ r. Al. f ‘ » 61 errata gfe 8 Ww lo Grande 2e kt ef £3444) tt: beet eas »?>4i, + +$.+.seoeecscee ° 
7 . 1,029 ——— Detroit Lans. & Nor on aes 1, 2OZ ‘ 
Pps Bad we 'lsi wk Noy 43,081 30 263! 1.735.676 a= oe Long [sland ‘ ars... amet ! S305] Be ye é 47 
ety “3 October ... 15,674) 20'366) Shey th ;| 1.477.078 | Louisville N. Alb. & Chie 10,661 taal oe ‘ia 
emote po - a. Ist Wk Nov 22.793! 26.740! eg AL 177, 666 | Louisy. N. O. & Tex 7 he . A nee 
Souis’s sa Mo ie. Jy Nov 5an27, 54.4 is; ° 20,670 dn ty ey Milwaukee L. sh. & West eps Ou 15,997 ecole 
pier tlie tad = teeny, MELT A So 55,927 5 S Q's 712,815 | Milwaukee & Northern. nh tee eh O CLS | 
Louis. Ev. &8t.L. Ist wk Nov 23'503' oaree etd 300,723 | New York | agg West. 20,0355 15,710! Cavs, IITIE 
en dh bE Ds 719, 263 Norfolk «& Western a 28,048 25,650] 2 on rs) pie 
52 292068 V2 015 (O,t OD 16,9: 54 oe 
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2d week of November. 1887. 1886. | Increase. | Decrease. 
$ $ ’ $ 

Northern Pacifie ........ 394,922; 322,400 42,522 commune 
St. Louis Ark. & Texas... 77 ‘671 48,67 See” Saaentenn 
st. Louis & San Fran..... 156,500 112,978 43,522 oneasnne 
St. Paul & Duluth......... 42,322 34,004 8,31) bite) Rel 
Toledo Ann A. & No. Mich. 12,865 9,448 3,417 erennee 
Toledo & Ohio Central... 25,765 18,305 7,460 convenes 
Wabash Western.......... 127,000 109,000 Boden. Lhicewds 
Wheeling & Lake Erie.... 15,546, 12,732 3,114) ........ 

Total (23 roads) . .... ce. 2,532,265 2,182,356 3 10,956! 47 
Net increase (16°03 p.¢.).-------- me 349,900| — ccccceee 








~ ‘For the first week, seventy-nine roads have reported, and 
the gain reaches $729, 152, or 14°15 per cent. 


but four show losses 


Out of 79 roads, 


as ‘compared with last year, the total 









































decrease being only $5,693. 

lst week: of November. 1887. | 1886. Increase. | Decrease. 
| R $ § $ 

Prev’ ly report’d (24 en 2,559,888) 2,248,571 Saneeess 8 éneeedda 
Atchison Topeka & 8. Fe 303,084 '376,667 Py) rere 
— ® PeCiee..< occ. 48,190 12 37% ) | ates apes 
Burl. Cedar R. & North... 71,781) 71,559 _. Pee 
California Southern...... 29,852) 17,577 12,275 Sittidinienn 
Central of Georgia....... 139,656 134,472 SR 
Chicago & East Ils....... 53,191) 11,537 11,654 eeuséewe 
Chic. & West Michigan... 29,993 27 15 fer erer 
Gan. pee. Ot. .&@&C ...<- 91,567) 49.000 | eRe 
Cin. N. O. & Texas Pae... GOS, 9ST 26,951 (  ? aos 
Alabama Gt. Southern 32,177 | 28,297 Prete 
New Orleans & N. E.... 16,5388 CF 82 
Vicksburg & Meridian... 13,351 12.664 .—_, ae 
Vicksburg Shrev. & Pae. 17,628 14,669 St. -stackeee 
Ci, Beeee. GB. Wh. cccccccs 9,065 7089 Re aie 
Cin. Wash. & Balt........ 48,019 39,775 Se 
Cleveland & Marietta 7,203 5,026 S177 Snihietine 
Coe, Ge Ge. BOE. cncccccces 7.176! 5,887 ct areas 
Den. & Rio Gr. West...... 24, 000) 18,175 Eee 80s e«enewees 
Detroit Lans. & North... 2% 2,692) 20,404 iw 
Detroit Mack. & Marq... 12.039 »14 3, SO4 éoereeen 
East Tenn. Va. & Ga...... 115,982 89,399) _ ee 
Evansville & Ind ........ 7,127! 3,743 a Wis 
Evansville & T. H .. .... 15,620 12,458) Se eee 
gall S Pere Marquette... 90,590 37.367 Pk. ie 
Fla. Ry. & Nav es Re 27,858 23,013) cf ee 
Fort Worth & Deny. C ity. 20,500, 13,600) eRe 
Georgia Pacitie.......... : 28,132) 22,405) rh, - wives 
Grand Rapids & Ind...... 48.653 44,597) Ree. 
Grand Trunk of Canada.. 380,009 379,050) a oan 
Ind. Bloom. & West.......! 62,091 62,212 tibiae 121 
Kansas C. Ft. S. & Gulf _ AS88882 19,719 ee. . wsensmde 
Kansas C. Spr. & Mem ...| 38,171) 33,560 GEE... seeccass 
Kansas ©. Clin. & Spr.... 5,312 3,528! Dee | wtaecdun 
Kingston & Pembroke... 2,880) 2,561) St: sessnued 
Lake Erie & Western. .... 43, O81 30,263, 12,813} ibaccaatl 
Little Rock & Memphis. .. 23, TO3! STEEL. © wetiedane 2,947 
Louisv. Evansv. & St. L.. 23, 503 18,219 ; iPro ern 
Louisville & Nashville ... 3 Ios 303,205 PY ., ‘a 
Marquette Hough. & Ont.! 23 697 26,240) sideline 2,943 
Memphis & Charleston... | 50,572) 15,997) Fy oer 
Minnesota & Northwest. .! 39,510) 13,165) ye eee 
Ohio & Mississippi indies mancanied 94,539 89,828) Steal eeancees 
Ohio River .. ............ 9,500: 4,530, Oe 
Peoria Dee. & Evans..... 14,696) 11,955 SR rent - edcacées 
Pittsburg & Western...... 37 899! 34,924 Ya 
Rich. & D. (& leased lines). | 239, 300) 214,800 , 8 ns as 
*St. L. Alt. & T. H. M. Line 49,145 37.633 11,510 enecoene 
St. L. Alt. & T. WH. Brehs “st PL BBO) 17.244 5 A Pietecepe 
St. Louis Ark. & Texas. SO,008 | 48,669 eee 
Texas Pacilie...- | 176,841) 145,296 8 
Toledo Peoria & Western. Oe? LMG 15,087 | shinies 
Wisconsin Central. ....c.. AB U5 32,138 CL 
io We 4 Paar aa 12.176 0,45! ees 
Minn. 2) 2 7.809 7 A229! ERE 
Wis. & Min, or ane ree G14 4,639] EE? |: -Ueeeeataties 
Total (79 roads) ...cc.cs: y 881, to 5,152.2 307) (o1,S845 093 


Net increase (14°15 p. ©.) 


* Including fidianapolis & St. Louis 


Net Earnings Mont*ly to Latest Dates.—The tables follow, 
ing show the net earnings to latest dates reported ,the return 
for each road bei ‘ing published here as soon as received, but no® 


kept standing fr m month to month. 
month 


all roads fir the lates st 


“eee ree 





F 


The first table include 
and from January 


1S87 


the other tables showing those roads separately whose fiscal 
years begin at cther dates than January 1. 


YEAR BEGINNING JANUARY 1. 


——- September.—-—~ -—dJan. 1 to 
1887. bei! >. 1887. 
Roads. Da = ~ 
Cairo Vin. & Chic... Gross. 65.837 5S 525 557.884 
Net. 26,020 14,519 1si,314 
Cape Fear & Yad Val.Giross. ys eS Wr we 20,580 193,860 
Net... 1 1.329 LOSS 91,201 


Cent. of New Jersey Gross. 1 


Net... 
Chic. Burl. & No.... Gross. 
Net... 
Cin. Ind. St. L. & C..Gross. 
Net 
East Tenn. Va. & Ga.Gross. 
Net.. 


Grand Trunk of Can. Gress. 
Net... 

Chic. & Gd. Trunk..Gross,. 
Net... 
H. & Mil..Gross, 
i 


Det. Gr. 


Mexican National....Gross,. 
a 
ron Imp. Co...... (7 TOSS, 
Net... 
(sTOSS. 


Net... 


Oreg 


Ore. Ry. & Nav. Co... 





O10 


160,007 
173.062 
SO3418 
250,268 
101.037 
HOWASI 
191,057 
x 
BOG DNG 
128,680 
64,226 
18,226 


T39,337 

14,749 
862,448 
110,196 
AST 246 


+ i 7,009 


1,005,508 


Hv oo) 
245,023 
99, we ere? 
B94 3880 
167,207 
x 
odeda) 9 d4- 
] 19, 17 é : 
56,1 il 
15,490 
24.984 

9,820 
$ 
132,255 
11,805 
PRB 569 
92,173 
5D6G,006 
303,244 


8. GLZO 374 
4,112,446 
1,786,113 


1 


447,766 


992,832 


TIAO7T9 


eeu de <% 348 
1.029.884 


2,701 


], 


x 
wed 
R3R.208 
5IS,500 
155,007 
181,610 
44,796 
283,72 


ot - 


Los s2o 


2,971,131 


3,991,: 


K141,061 
SOD 


1,502,671 


_ 
é 


Si pt. 3C.— 


1886. 
~ 
ATOASO 
106,139 
160,244 
Ts, 42 oo 


— —~ cre 
sé 29,7 33 


3,249,887 


, B 898, P04 


TFAQASY 


2,981,603 


927,392 


x 


2 038, As 32 


] 


TO62.933 


451.8142 


92,283 
187.204 
5d.U7D 


271,204 


233,710 


2,144,741 


DAS, ORT 


3,769,281 


] 


010,327 








———October.---. —Jan. 1 to Oct. 31.—~ 
1887. 1886. 1887. 1886. 
Roads. $ B 
Cleveland & Cantan.. Gress. 49. 100 33,816 311,479 296,427 
Net... 15,733 8,346 89,993 66,147 
Marietta Col. & iin. dimen. 6,830 2,804 50,325 oo 
Net... 3,618 1,687 nits Siew... > Steen ‘ 
Nash. Chat. & St. L...Gross. 265,024 213,200 2,520,810 1,957,057 
“Net.. 114,917 = &5,786 1,132,073 782,203 
pan ee ——— -—Jan. 1 to Aug. 31.~ 
1887. 1886. 1887, 1886. 
Road. > bal ba) ~ 
Nevada Central......Gross. 8,972 5,097 52,689 38,584 
Net... 3,182 "932 19,348 5,576 
YEAR BEGINNING APRIL ” 


——— Seplember.——— —Aprii1 to Sep!.30.~ 
1887. 1886. 


1887. 1886. 
Roads. ~ $ ~ 
Cape Fear & Yad Val.Gross. 28,637 20,580 126,171 101,400 
Net... 14,829 10,389 57,326 44,616 
Cin. Ham. & Day..... Gross. S01,241 281,947 1,7 12,536 1,508,035 
Net... 141,827 123,009 754,593 ~~ GO8, 586 


YEAR BEGINNING JULY 1. 


-——-Sepltember.-——~  —July 1 to Sept. 30.~ 
S87 S86 1887. 1886. 


Roads. $ $ ~ 
Cin. Ind. St. L. & Chie.Gross. 255,868 245,528 707,105 695,636 
Net... 101,937 99,822 285,867 283,193 
East Tenn. Va. & Ga.Gross. 504,481 394,380 1,870,194 1,090,237 
Net... 191,057 167,207 470,613 412,389 
Knoxville & Ohio....Gross, 41,029 35,765 120,686 ‘86,967 
Net 14,745 8,682 24,658 19,233 
Ore. Ry. & Nav. Co..Gross. 487,246 556,006 1,310,396 1,437,968 
fet... 227,959 303,244 606,867 682,537 
m—— Ncluber.—- -— July 1 to Oct. 31.— 

1887. 1886. 1887. 1886. 

Roads. $ $ $ 
Cleveland & Canton.. Gross. 40,100 33,816 138,976 135,521 
Net... 15,733 8,346 5O,205 32,428 
Nash. Chat. & St. L..Gross. 265,024 213,200 1,066,530 876,255 
Net... 114,917 85,786 "490, 050 365,009 


YEAR BEGINNING DECEMBER 1, 
-— ee —-—. —Dec. 1 to Sept. 30. 
86. 


1887 18 1886-7. 885-6. 
Roads. 3. $ $ $ 
Oregon Tinp. Co...... Gross. 362,443 286,569 3,235,901 2,355,835 
Net... 110,196 92,173 859,455 073,409 








ANNUAL REPORTS. 


East Tennessee Virginia & Georgia Railway. 
(For the year ending June 39, 1887.) 


The stockholders of this reorganized railroad held their an- 
nual meeting at Knoxville, Nov. 16. Nine miltions of the 
first preferred and thirty-one millions of the second preferred 
and common stock were represented, Eight directors, 
namely, Samuel Thomas, C. S. Brice, Alfred Sully, T. M. 
Logan, Jobn G. Moore, George S. Scott, ‘John H. Inman and 
E. Lehman, were elected by the holders of the first preferred 
stock, and seven directors, namely, John Greenough, William 
L. Bull. Richard Irvin, George Coppell, Thomas P. Fowler, C. 
M. McGhee, James E. Grannis, were «lected by the holders of 
the second pref erred and common stock. 

The first annual statement of the company is an interestin 
paper, and the report of the President and Vice-President wil 
be found on a subsequent page, under the title ‘* Reports and 
Documents.” The report contains much statistical matter, 
and consists of a pamphlet comprising tn all 62 piges, 














The statistics, compiled for the CHRONICLE, are as follows : 
OPFRATIONS AND FISCAL RESULTS, 
1884-85. 1855-86, 1° 86-87. 
Total miles operatcd........... 1,32 1,032 1,032 
Operulions— 
Pr "Asse MOP WORM. cccccccccece 40,577,224 38, 655 »,704 412,765 f a 
tate per passeng rper mele. . 2°53 cts. "33 ote. 2°53 ¢ 
“reight (tous) mileage....,.... 2u1, teed 790 221 ‘906, 324 293, . 7561 
Rate per ton per mile.......... 1'19 cts. i 4 ets. 10 " cts. 
Farnings— $ $ $ 
PRBROMRES . ccccckdse cteteaemeviiotaial 1,020,922 986,093 1,085,936 
I Tarn hele ae 2,407 463 2,544,706 3.031,179 
Pees GURDON, Biicccocececeess "265 7,472 253,493 251,046 
Total gros’ earnings....... 3,693,857 3,778,292 4,368,181 
O; erating expenses— 
Maintenance of way, &¢...... 552,180 551.610 788,945 
Maintenance of cars........... 167,212 166 905 217.163 
Transportation @xpenecs...... 801,615 78 8.3. OG 828,058 
CO Aa 819.457 747,7 869,260 
aninidsccdsacsntsdeenedant 163,695 169'713 199,803 
, a Tae 2,504,170 2,404,313 2,901, oth 
Net earnings........ccccceceee- 1,1£9,€87 1,373,979 1,466, 
ES ae 113,235 112! 83 
er ee 1,2¢0,744 1,354,4E9 
Per cent. of oper. ex. to earn- 
ings,exclusive Of taxes..... ae 63°63 66°42 


Ohio & Mississippi Railway. 
(For the fiscal year ending June 30, 1&87.) 

The annual report of Mr. J. F. Barnard, President, says: 
“There has been vothing special to remark upon in connection 
with the business of the year. There were no unusual strikes, 
fleods, or other incidents to mark the business of the year as 
other than ordinary, except that on the 5th of April, 1§87, the 
Inter-State Commerce Act took effect, and co-incident wich 
that, scales of freight rates, adopted by some of the trunk 
lines, were prejected into Ohio and Mississippi territory, and 
both vere to some extent the cause of considerable reduction 
in freight rates on three or four of the higher classes of goods. 

‘lhe crops along the line of your road bave this year been 
fair, except the coru crop, which is light, and in a general way 
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y be stated as about a half crop, or possibly a little more 
than half a good crop.” * * * 

*‘ An arrangement has been made for the prccurement of 
five hundred box cars, three hundred gordola cars, and one 
hundred stock cars, all of twenty-five tons carrying capacity 
each. The company has provided for their payment by a car 
trust, divided into ten equal annual instalments, Itis believed 
that the saving of mileage on foreign cars will more than 
meet the payments of the car trust as they mature.” 

“The ruit pending in the State of Lilinois a year ago, to 
compel the ccmpany to provide a better service on the Spring- 
field Division and to make improvements in the line, has been 
decided inthe company’s favor. Since then a better service 
has been rendered, and so many improvements have been 
made on the Springfield Division that there is now a friendly 
feeling ali along the line towards the company.” 

Operationr, income, &c , on the whole line for three years 
have been és follows: 


OPERATIONS AND FISCAL RESULTS. 











Operations— _ 1884-85. 1885-86. 1836-87. 
Passengers carried one mile. .... 64,819,413 57,444,868 64,727,0°6 
Rate y passenger yer mile. .... 2°05 cts. 2°07 cts. 2°03 cts. 
Freight (tons) ove mile........... 253,211,829 318,980,893 334,245,248 
Rate per ton per mile........ .... ‘81 cts. 0-693 cts. 0O°720 cts. 

Earnings from— 

Passengers..... naitilibans es deiiliahin: tatsens $1,330,948 $1,191,490 $1,315,310 
AARC TA 2,063,548 2,227,255 2,407,825 
Express and mail...... iameceien 250,971 3,075 265,298 
a ‘meee tems dene anie .. $3,645,467 $3,671,920 $3,988,433 
r Expenses for— 
ETE TOT $1,095,788 $1,021,344 $1,027,570 
EEE EN 719,402 653.623 676,571 
Maintenance of Gars.............. 170,880 183,973 150,365 
Maintenance of way.............. 518,634 512,435 513,050 
General........ emeeneees Gunsnte ese 166,032 226,333 282,924 
Se a $2,670,735 $2,597,708 $2,650,480 
St  cienkegceustinaonses $974,731 $1,074,212 $1,337,953 
INCOME ACCOUNT. 
ee $974,731 $1,074,212 $1,337,953 

Disbursements— 

TER AE a $1,024,900 $1,026,415 $1,024,716 
TE TEE EIN 49,000 53,000 57,C 00 

Total...... idtneenenennneneece $1,073,900 $1,079415 $1,081,716 
Balanee. .....2.cc0ccccccccscceccces def.$99,169 def.$5,203sur.$256,237 





GENERAL INVESTMENT NEWS. 


Boston & Providence.—In Boston, Nov. 16, the annual 
meeting of the stockholders of this railroad was held. The 
directors were authorized to borrow $2,000,000 for the purpose 
of paying the floating debt. A tallot was ordered for choice 
of directors and to authorize the directors to apply for legisla- 
tion to enable the corporation to lease the road, such lease to 
be eubject to subsequent ratification by the stockholders, 
The vote on ratifying the lease was 24,176 for and 1,114 against. 
Tke proposal to issue tonds was adopted unanimously, 


Central Iowa.—There is one portion of the line which has 
not yet been takencut of the hands of the receiver, and that 
is the line between Keithsburg and Peoria, Ul. Some compli- 
cations exist in regard to this portion of the property, and no 
order of court has been secured for its sale, although Mr, 
Thomscn, the counsel for the New York bondholders, says 
that it will be foreclosed and sold within tte next month, 


Cheshire.—The comparative annual report of the Cheshire 
road shows the following : 


OPERATING EXPENSES (not including taxes). 
























































| TEE Eee eaninenene $142,583 $163,437 $20,853. 
i caneseess ube ecbeteeeeneeendbe 138,07 42,450 4,373 
eee benn6d senndanboetec 35,67 155,626 19,953 
Sl. one- seuaminiandnindhin adit ia iatonin 153,585 153,580 ec. 
I i ineciidtelinetiibdnemamiiiieadieals 170,590 183,434 12,843 
ET i 158,938 159,414 475 
Total 6 months............. $899,445 $957,941 $58,492 
Net earnings........ .. seqweneee $608,586 $754,593 $146,007 
INCOME AND CHARGES FOR SIX MONTHS. 

: ————-- 1886 .- Ne -1887.- . 
ee. $1,508,034 $1,712,536. 
Expenditures............ $899,448 $957,943 
Int. on bonds and div’ds. 326,003 391,344 

Sa iii alhdiattinn, sabteenies seanien 45,702— 1,271,154 48,000— 1,397,287 
Net inc. over charges $236,880 $315,248 
Less 2 p. ec. dividends... 70,000 80,000 
UD cities andieen $166,880 $235,248 
ID EN BGS sv cincdtndncosminsincesonsenssssscccsntesuernt eee. $68,368. 


Cincinnati Indianapolis St. Louis & Chicago.—The 
gross and net earnings and charges for September and from 
July 1 to September 20 were as below given: 




















——-— Seplember.-—--—~ —July1 toSep. 30,3 mos.~ 
1887. S86. 1887. 1886. 

Gross earnings......$255,268 $245,528 $707,105 $695,636 

Op. ex. and taxes.... 158,331 150,616 436,235 427,188 

Net earnings.... $96,937 $94,907 $270,867 $268,448 
Fixed charges, less 

miscel, income.... 33,333 47,925 99,999 143,775 

Surplus.......... $63,604 $46,982 $170,868 $124,673 


Des Moines (sceola & Southern.—This railroad, at the fore-- 
closure sale in Des Moines, was bid in by M, V, B. Edgerly, of 
Springfield, Mass., for himself ard other bondholders, The 
price paid was $305,000, 

Housatonic.—The gross earnings of the Housatonic road 
were $988,549; the operating expenses, including the rental of. 
the Danbury & Norwalk, the State tax of the latter being 
comprised in the rental, were $751,282; net earnings, $231,267. 


Indiana Bloomington & Western.—The third step in the 
reorganization of the I, B. & W. system and the corsolidation. 
of the various lines has been taken by filing articles of con- 
sclidation of the Springfield & Western Railroad Company 
and the Indiana & Western Company, the line :unning from 
Springfield, Ohio, to Pekin, ll]. The joint capital stock is 
$13,325,000. The directors are Austin Corbin of Philade'phiza, 
C, W. Fairbanks and C. E, Henderson of Indianapolis, John 
A. Glover of Urbana, Ill, J. B. Mason, E. L. Stewart and 
Ww. Beckwith of Danville, Ill. The complete reorganization 
of the system will be made in January, and it will then be 
known as the Columbus Indianapolis & Western, 


Knoxville Southern.—Work has been commenced on the 
Knoxville Southern Railroad, which is to run from Knoxville 
to Atlanta. The new line will bean extension of the Marietta 
& North Georgia Railroad. The city of Knoxville has given 
the road $270,000 on condition that the work shall be com- 
pleted within eighteen months, 


Milwaukee & Northern.—This railroad company has just 
completed the extension of its main line about 52 miles to a 
junction at Republic and Champion, with the Duluth South 
Shore & Atlantic Railroad. 

Missouri Pacifie.—A circular to the stockholders, Nov. 10, 
said: ‘‘ In answer to numercus inquiries by the stockholders, 
the folluwing statement of the earnings and expenses for the 
first nine months, ending September 30, 1887, is furnished for 




















their information: 


Gross earnings of the Missouri Pacific Railway Company 
(including St. Louis Tron Mountain & Southern Railway), 
3,208 miles, from January 1 to September 30, 1887, nine 








Year ending Sept. 30— 1887. 1886. Increase. 
Ij .cease eeesene icnegemell $202,316 $183,195 $19,121 
hcp ckittche Gtten ssneeons 442,411 412,635 29,776 
POS... cecccnceceseces secs 26,101 32,241 *6,140 

CT eee EGTO.SL28 $628,071 $42,757 
BEIOMBES sc ccccces coccens: coe ane 451,339 393,033 07,706 
Wet .ccccccces cocccces cccccceces $219,489 $234,438 *$14,949 
A Seccccecosecess 99,000 99,728 *728 
PRERMOO.. ccocccccccesoocsccesce $120,489 $134,710 “$14,221 
3 Dividends..... eeeccees cece seccce 6S 00 105,000 21,000 
DOBCIE..cosccccecve cece concces $5,511 { $29,710 $35,221 

SS . . 

* Decrease. ¢ Six per centin 1887; 5 percentin 1886. {Surplus. 


Chesapeake & Qhio.— Work on the Maysville & Big Sandy 
Division of the Chesapeake & Ohio Railroad has been discon- 
tinued for the present. A great deal of stone work will have 
to be done before the road will be in condition for track- 
aying. 

Chicago & St. Louis.—The contract for the construction of 
75 miles of roadbed for the extension of the Chicago & St. 
Louis Railroad from Springfield to Eureka, Ill., has been can- 
celed, and work on the road has ceased, 

Cincinnati Hamilton & Dayton.—The Circuit Ccurt in 
Ohio has overruled the decision of Judge Vanderveer, and 
thas refused to appoint a receiver for this company. The 
Auditor submitted the following statement of income ac- 
count for the six months, April 1 to Oct. 1, beirg the first 











EI Denna = 

Operating expenses.......... hehineiinddnenendaaseibninibiinies 9,426,338 

I Ci BIG oes ccnncncscnsndmsedeseseceset ss $6,094,590 

Less interest accrued on bonds for nine mouths 

ETT $3,446,110 
IT esis nddnchinunnncsdindaateniieibiene 186,114 
Less rentals........ pdaneSSerOEsenooesees seencens 64,411 

Sctectinanaedennes ceeedasennees éccctenns $3,696,636— 3,696,636 

— 32,397,953 
Three quarterly dividends on the capital stock, April 1, July 

1, and October 1, 1887.......... piiindiinsdinebmiinnesious 2,238,614 

I iniincnsnnkevedemnptcoccsmanees nesses soesgecesnss $159,339 
Additional income received from shares and bonds of ex- 
press, coal, sleeping car, and other companies, owned by 

the Missouri Pacific Railway Company...................- 1,273,953 

Surplus for nine months ending mt. BO, 3067 .coccoses- $1,433,293 

** (Signed) ». G. WARNER, General Auditor.” 


Nashville Chattanooga & St. Louis.—The statement for 
October and the four months ending October 31 shows the 
following: 




















-———- October..—~ 4 mos. end. Oct. 31. 

1887. 1886. 887. 1886. 
Gross earnings.......... $265,024 $213,200 $1,066,530 $876,254 
Operating expenses.... 150,108 127,414 576,481 511,246 
Net earnings........ $114,916 $85,786 $490,049 $365,008 
Interest and taxes...... $61,747 $58,156 $247,263 $233,263 
Improvements.......... 5,984 6,248 51,122 23,323 
cesensessessece $67,731 $64,404 $298,385 $256,586 
ae $47,185 $21,382 $191,664 $108,422 











half of the current fiscal year : 
EARNINGS, 

1886. 185 Increase. 
DRE ccos ceadeoorseecess coccenee $215,829 $249,454 $33,624 
adam alien ceed tatintint 215,505 273,337 57,832 
i ctsene ehihtnie sonnnaeseene 222,315 275,630 53,314 
Pi ocecsace e6nceeeenees epaceurs 283,661 290,514 6,852 
August.... .-.. hnee dine segnesees 288,77 322,358 33,583 
September (1887 estimated)... 281,947 301,241 19,293 
3. Total6 months............. $1,508,031 $1,712,534 $204,498 








Nevada Central.—The Purchasing Committee propose to 
modify the plan and agreement of purchase and reorganiza- 
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tion dated June 1, 1887, so as to provide for an issue of $750,000 | Net balance on working of leased lines about................. $10,000 


first mortgage 5 per cent income bonds, interest payable out 
of net earnings only, and non-cumulative, in lieu of $750,000 
first mortgage 4 per cent bonds, and for an issue of $750,000 
of stock of the new company in lieu of $1,000,000 stock. 


New York Chicago & St. Louis.—The Nickel-plate Com- 
pany’s new stocks and bonds were listed at the Exchange last 
week, and the Company’s application in full is given for in- 
formation on a subsequent page. The issues are as follows : 


Rate Annual 
Amount. perct. Int., de. 
4 000 


lst mortgage bonds. .............--cccccce: $20,0. 0,000 $3800, 

let mortgage tinking TUNG......ccccccccce —_eecvccerss : 100,000 
ee a Ee 5,000,000 5 250,000 
Od preferred stOckK........ccccccccccccccce 11,000,000 5 950,000 
TEE EEE TTA POE ne <.  . eaescsec 


Thus it appears that for interest on the bonds the company 
requires net income of $800,000; for interest and sinking fund 
(when applicable) $900,000, which is the total fixed charge; for 
the and a 5 per cent dividend on ist pref. stock, 
$1,150,000; for all the foregoing plus 3 per cent on the 2d pref, 
stock would r quire $1,480,000. 

The report for the quarter ending Sept. 30, and for the fiscal 
year ending at that date, has just been made to the New 
York State Commissioners as below : 


























—Quar. end. Sept.30.— —Year ending Sept. 30 — 

S87. 1*-S6. 1887. LSS86. 
Gross earnings...... $1,160,255 $905,198 R4,569,591 $3,595,168 
Operating expenses. 916,611 637,001 3,242,082 2,417,818 
Net earnings.... $243,644 $268,197 $1,327,509 $1,177,350 
Rentals and taxes... 48,991 102,102 292,273 415,066 
a $194,653 $166,095 $1,035,236 $762,284 


From the figures above, showing grcss earnings, it appears 
that if the road could be operated at 67 per cent of its gross 
earnings, including rentals and taxes, it would have a surplus 
of $1,508,000, or sufficient to pay prior charges and 3 per c¢e nt 
on the second preferred stock. During the past year there 
have been large improvements made on the 1:oadway which 
were charged to operating expenses, but when the benefit 
of these improve ments is felt and the operating expenses are 
down to a proper working basis, the chief problem wiih this 
road will evidently be as to the ratio of earnings at which it 
can be operated ; the Lake Shore road is operated at about 62 
per cent, and Michigan Centraland Canada S. uthern at 69 per 
cent, of g:os3 earnings, 


New York City Bonds.— Comptroller Loew opened proposals 
for $600,000 3 per cent city bonds, payable on Nov, 1, 1897, 
the proceeds to be used for new ‘chdol houses, These were 
the awards: Moller & Co., $400,000 at 101'27; A. M. Hyatt, 
$200,000 at 101°56, 


New York & New England.—The Connecticut Railroad 
Commissioners have received the annual returns of the prin- 
cipal railroads of the State for the year ending Septe mber 30, 
1887. The New York & New Englana’s figures are given 
below, with the comparison for 1886: 

GROSS EARNINGS, 








1886. 1887. 

Passenger transportation ........0. cee. eee. FI, 296,895 S1LSSG6 LESS 
Freight transportation... ....cccccccccccscseccs 2,262,479 2,455,912 
tai a tia tal tall 16,608 16,707 
tet nai sna adil ate eins anda lining O3.161 101 727 
IES ii clctiatiedsn tins wiicintaid stainless ian inanalentiitiehie tials 93,467 SS813 | 
EE SE EE OTE IN AE LOLI 111.331 158.086 | 

TOGAl STOOS CATMIMEB. occ cccccccccescess £5,865, 09-1 B41 VZLT G85 | 
Total operating expenses...... scheahisaamini aaa 2.969 ,9509 2,820,377 

eee $1,397 307 


i ee pe 240,906 9,698,794 
I et O3.87TOATO 66,860,777 
NS EEE TOE NE 2.009, 339 2,225,141 
Average mile rate per ton.......... oeeseene ‘O1L67 O17 

The surplus over charges and dividends on pref. stock this 
year was $128,148, against $11,160 last year, 


New York New Haven & Hartford.—The report of this 
company to the Connecticut Commissioners (including Air 
Line, Shore Line and branches) shows these figures : 


1886. 1887. 
REE... ccccdsicceneesaasonebn $7,601,946 $7,890,209 
OEE EEE OO 4,225,698 4,319,252 
ae aii aie sacineeeneiaie 2,795,240 2,952,361 
SN INDE, coccncccceccees seeseees 4,911,759 9,926,819 
EESTI RT PO 2 690,186 2,363,389 
LU OL. aa 8,267,316 9,361,426 
OE 2,376,195 2,602,157 
Average passenger Tate. ....ccccccccccccccs ‘O192 O177 
Avornmse TOIGME TOSS. cccccccecs cocccccecess "O02 "O195 


This road declared its usual10 per cent dividend, and the sur- 
plus over this was $203,901, against $583,239 last year. Thede- 
crease in net ear: ings is said to be due to extensive improve- 
ments, such as four-tracking near the New York end of the 
road, reduction of grades and curves, abolition of grade cross- 
ings, new stations, etc. 


New York Pennsylvania & Qhio.—President Whitehead 
has arranged with the voting trustees in London for the issue 
of the new loan, to make extensive improvements on the 
road, Work will be commenced at once. 


New York Ontario & Western.—Subject to final audit, the 
accounts for the fiscal year ending Sept. 30, 1887, show the 
following r+sults: 


RTOS, 1.6: suiiin sensnnecenteenecestnssaciiimnnenetadi $1,480,564 
FO EEE 1,234,955 





Balance eoe@ee@ere S@eereea. sc © @ ee eee eee e Stee esc ean aesee @ereeeererateaaeeveeceae $245,609 














en ee ee eee $255,609 ‘ 
ALLEL AOL TEES $180,000 

Sundry interest and discounts........ ....-20...0.--- ‘se 4,000 184,000: 
Surplus, available for additional rolling stock, improve- 

ES LIGA AR POOR AT LOGE $71,609 ° 


New York Stock Exchange.—The Committee on Securities 
of the New York Stock Exchange have decided that ninety- 
nine 5 per cent gold debenture bonds of the Cnicago & North- 
western Railway Company, due 1909, with coupon payable | 
Nov. 1, 1887, attached, are not a good delivery; also, one : 
hundred and three first mortgage 6 per cent bonds, due 4920, 
of the Missouri Pacific Railway, with November, 1887, coupon 
attached, and 50 terminal mortgage 5 per cent gold bonds of 
the Chicago Milwaukee & St. Paul Railway Company. Na 
cause was assigned for this action. 


_ Northern, N. H.—Business arrangements have been entered 
into by which the Beston & Maine Railroad is to operate the 
Northern road for a term of one year on the same terms as if 
the Hazen bill had becc me a law, 


Ohio & Northwestern.—This railroad has completed the 
change of gauge, and the first regular through train for Ports- 
mouth started soon after. The track. will be placed in perfect 
condition as soon as possible, and as soon as the new equip- 
ment of cars arrives trains will run regularly, and the O. & N, 
W. will be prepared to handle quickly its increasing passenger 
and freight traffic. 


Pittsburg & Lake Erie.—The court bas ordered a re-argu— 
ment of the case of Cornelius Vanderbilt against James I, 
Bennett and others to break what is known as the P:ttsburg 
& Lake Erie Railroad Company’s stock trust deed. It appears: 
that the court is divided in its opinions upon the law of the 
case, and therefore wants further arguments from counsel. 
This probably postpones a decision until next year. 


Providence & Worcester.—This company’s report to the 
Massachusetts Railroad Commission for the fiscal year ending 
Sept. 80, 1887, and also for the previous year, bad the follow- 
ing: 


1887. 1886. 
Total income. .........--.-- tienda -gideiaitail $1,270,828 $1,245,71r 
lotal expense (inc. taxes)..........0...0.- 20s SS 1,850 874,662 
i AE OAL LES SORTA TA 438,979 371,049 
Emterest....... «<< PLL LIISA 80.691 85,713 
Dividends declared (912 p ¢. in’S7 & 6 in’86) 262,500 150,000 
i ESET SA re ee TD 95,786 135,336 


Railroads in New York State.—The returns of the fol- 
lowing roads for the quarter ending September 30 have beem 
filed at Albany as follows: 


—RomeWatervn d& Ogd.—~ ——Manhatlan Elevated.—. 
1887. 1886 1887. 1886 



































Gross earnings...--. $973,340 $849,580 $1,953,457 $1,815,634 
Operating expenses. 182,254 421,815 1,082,715 1,014,642 
Net earnings.... $491,106 $427,765 $S7O0,742 FROG, 992 
Other income......- 7,792 7.114 21.566 17.549 
Webel mes... .«-<e< BLS SSS BASVLSTO FSV2Z SOS $818,541 
CRAPSCS..40. cccccoce 267,111 254,377 501,334 483,737 
Surplus......... $231,747 FLSO,502 $390,975 $334,805 
—Buth. Roch.d& Pittsv’'q.— —Brooklyn Elevated. 
1887. 1886. S87. 1886. 

Gross earnings...... Fox4,szo FSS41,563 $FL45,975 $130,066 
Operating expenses, = 403,379 207,999 97,006 90,534 
Net earnings.... $180,941 $126,568 FAS O19 $39,532 
Other income....... 14,841 92,000 786 236 
Total net........ $195,782 = F218,568 FAI,7O5 #39,768 
I Sain a nieamiaingl 116,569 LOS,666 63,769 59,467 








SUREB cds ccse- $79,213 $109,902 def.$14,064 def,$19,696. 


St. Joseph & Grand Island.—Work on the Kansas City & 
Omaha (St. Joseph & Grand Island) Railroad has been sus- 
pended for the season, The line is now 86 miles long, run- 
ning from Fairfield, Neb., where it leaves the main line of 
the St. Joseph & Grand Island, to Alma, Neb. The operation 
of the portion already completed will be begun immediately. 

—The St. Joseph & Grand Island Company has filed its: 
annual report with the Kansas State Boaid of Railway Com- 
missionere, The total earnings for the year were $1,157,244, 
and the total exyerses, including taxes, were $712,833. 
During the year the sum of $123,439 was spert on construc- 
tion account. 

St. Louis Arkansas & Texas.—The earnings and expenses: 
for the quarter ending Sept. 30, 1887, were as fol'ows: 








Gross Earnings. Expenses. Net Farn’s. 
LETTE $139,350 $50,784: 
po i cieiniiidiiihdiaiiei i tiaiaatel 231,007 159,564 61,443: 
September, partly estimated. 285,179 175,442 109,736 

BOOM cacccccteoessencesesas $696,321 $474,356 $221,964. 


Scioto Valley.—The case of this road came up on the 15th 
inst. in the Court of Common Pleas, at Portsmouth, Ohio, 
and has bern referred to a master to prove the bonds, etc., 
and to report to the Court in April next, 


Valley, Va.—The report of tl is company shows the earnings. 
for the year ended September 30th to be $122,272, axainst 
$125,667 the previous year, and the expenses $78,903, : gainst 
$88,364 the previous year. The net earnings wre $43.368, 
against $37,302 in 1885-86. At theelection Mr. John A Robb 
represented the stock of the city of Baltimore, Henry Duvall 
that of the Baltimore & Ohio railroad and William A, Ander~ 
son that of the town of Lexington. 


—_—_—— _ 
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EAST TENNESSEE VIRGINIA & GEORGIA RAILWAY CO. 


FIRST ANNUAL REPORT FOR THE YEAR ENDING JUNE 30, 1887. 
New YorK City, October 20, 1887. 


To the Stockholders of the East Tennessee Virginia & 
Georgia Railway Company: 


The President and board of directors herewith submit their 
first annual report of the operations of the property for the 
fiscal year ending June 30, 1887. 

On July 1, 1886, the East Tennessee Virginia & Georgia 
Railway Company, organized under the laws of the State of 
Tennessee, acquired from the purchasers at judicial sale: 

First—The title to the East Tennessee Virginia & Georgia 
Railroad and branches. 

Second—A controlling interest in the stock of the Knoxville 
& Ohio Railroad Company ; and, 

Third—A controlling interest in the stock of the Memphis 
& Charleston Railroad Company, the road of which latter 
company was also operated by the East Tennessee Virginia & 
Georgia Railroad Company under a twenty years’ lease, of 
which eight years had expired. 

Your board immediately gave notice to the Ncrfolk & 
Western, and other connecting railroad companies, that this 
company was not bound by any traffic or other contracts of 
the East Tennessee Virginia & Georgia Railroad Company 
they having been abrogated by foreclosure ; and no new con- 
tracts have been made by your board with any connecting 
companies. 

EASTERN CONNECTIONS. 

The eastern termini of the company’s lines at Bristol and 
Paint Rock giving competitive eastern outlets via the Norfolk 
& Western and Richmond & Danville railroads, your board 
adopted the policy, which has since been maintained, of 
throwing oper its lines on the same basis to each of its east 
ern connections. This policy, it is believed, has contributed 
to the increased volume of business of your company during 
the year 1887. These eastern outlets being ample and satis. 
factory, your board has not at any time contemplated exten- 
sions into the territory of either the Norfolk & Western or 
R.-l mond & Danville companies. 

NORTHERN CONNECTIONS. 

Your company had also two natural connections to Cincin- 
nati—the Cincinnati Southern and the Kentucky Central 
railroads ; but the latter could not be utilized until the Ohio 
River bridge from Covington to Cincinnati should be con- 
structed. Tosecure its early completion this company sub- 
scribed, and has since paid, one hundred thousand dollars to 
the company formed for the building of the bridge, which 
we are assured will be completed by July 1, i888; and it is 
believed that the securities to be received from the construc- 
tion company on the completion of the bridge will be worth 
the amount subscribed. 

In order to shorten the connection with the Cincinnati 
Southern Railroad, and to develop the company’s large and 
prefitable coal-carrying business, as well as to satisfy the 
demands of the people of Knoxville for a northwestern out- 
let, your company decided upon the acquisition and com- 
pletion of the Walden’s Ridge Railroad, extending from Clin- 
ton, on the Knoxville & Ohio Railroad, to Emory Gap, on the 
Cincinnati Southern Railroad, including its coal branches, 
being about fifty miles in length, and caused to be projected 
and surveyed in its interest an extension of this line from 
Emory Gap, down the Sequachie Valley to South Pittsburg, 
and thence up the Tennessee River to Chattanooga. Simul- 
taneously the Memphis & Charleston Railroad Company 
resolved to extend its line from Stevenson to South Pittsburg, 
so that the new line, when constructed from Chattanooga, 
via South Pittsburg, to Stevenson, would give your company 
a line under its own control from Chattanooga to Stevenson, 
relieving the Memphis & Charleston from a rental of sixty 
thousand dollars per annum now paid the Nashville Chatta 
nooga & St. Louis Railway Company for trackage over thirty- 
eight miles between tho-e points, and securing a maximum 
grade of twenty feet per mile, in place of grades of about 
seventy feet, over which the Nashville Chattanooga & St. 
Louis Railway is operated. The entire line from Chattanooga 
to Stevenson has been surveyed, much of the right of way 
secured, and }reparation has been made to let the work of 
construction, 

As under the laws of the State of Tennessee, the board of 
directors were authorized to purchase suchroads as it deemed 
to be to the interest of the company, and issue the company’s 
bonds in payment therefor, and secure the same by mortgage: 
and inasmuch as it would be necessary for the company from 
time to time to construct various other branches and exten- 
sions to the new cities and industries growing up in the iron 
and coal regions of Tennessee, Georgia and Alabama, it was 








——— 


decided that all bonds issued for such purpose should be of 
one series, secured by a single mortgage. The board there- 
fore authorized the execution of a mortgage securing so many 
of aseries of fifty year five per cent gold bonds as from time 
otime it might be found necessary or advisable to issue for 
such purposes, not exceeding fifteen million dollars ($15,000,- 
000) in aggregate amount, or twenty thousand dollars 
($20,000) per mile of completed road acquired. 
Up to this time the issue so authorized has been limited to 
one million dollars ($1,000,000). for the acquisition of the 
Walden’s Ridge Railroad and branches, 


RELATIONS WITH MEMPHIS & CHARLESTON RAILROAD, 


The minority stockholders of the Memphis & Charleston 
Railroad have for some years carried on legal proceedings 
looking to the abrogation of the lease by which the East 
Tennessee Virginia & Georgia Railway Company operated 
the Memphis & Charleston Railroad. Inasmuchas the owner- 
ship by this company of a majority of the Memphis & Char- 
leston stock made it desirable that the interest of all stock- 
holders should be promoted in every way possible, your com- 
pany was satisfied to havea decree entered canceling the 
lease, which was doneon April 29, 1887, in the Chancery 
Court at Memphis, Tennessee; and thereupon the East Ten- 
nessee Virginia & Georgia Railway Company turned over all the 
leased railroad and property tothe board of directors and 
oftice:s of the Memphis & Charleston Railroad Company, by 
whom it has since been operated. 





MISSISSIPPI RIVER BRIDGE, 


Previous to the cancellation of the lease, and while the 
operation of the Memphis & Charleston Railroad was under 
the control of this company, your board, in the interest of the 
M+: mphis & Charleston Company and of the main line of this 
company, opposed, the erection of a bridge over the Mississippi 
River at Memphjs, which opposition has been maintained 
successfully up to the present. And your board committed 
itself, in the interest of both companies, to the policy of 
having substantially a free bridge at Memphis, under the joint 
management of all railroad companies now or hereafter reach- 
ing the Mississippi River at that point. 


WESTERN EXTENSION. 


During the existence of the lease your board also caused to 
be surveyed an extension of the lines of the Memphis & Char- 
lestion Railroad from Memphis, by the most direct route to 
Kansas City; and to a connection west of Memphis with the 
Missouri Pecific system, and with the lines of the St. Louis 
Arkansas & Texas Railway Company, and partially acquired 
rights of way therefor. 

Fortunately these lines have been extended to the Missis- 
sippi River at Memphis, so as to obviate any present necessity 
of construction west of the Mississippi River. 

ALABAMA EXTENSION, 

As your company’s linesin Alabama terminate at Selma, 
one hundred and fifty miles from the Gulfat Mobile, with the 
branch extending westward to Meridian, Mississippi, it was 
determined to extend such lines to Mobile, Alabama, from 
which point trackage, could readily be secured to New Orleans, 
In February, 1887, the board of directors, under authority of 
the laws of Alabama, agreed on behalf of this company that 
it would guarantee an issue of twenty thousand dollars 
($20,000) per mile of five per cent fifty year gold bonds on the 
Mobile & Birmingham Railway Cov pany’s road from Mobile 
toa connection with this company’s line near Selma, in con- 
sideration of tre delivery to it of a controlling interest, beng 
a majority of the entire capital of the said Mobile & Birming- 
ham Railroad, By the assistance thus afforded, the Mobile & 
Birmingham Company has been enabled to prosecute its 
work of construction so that it will be able to open its line 
from its connection with this company’s line near Selma to 
Mobile during the year, and some progress has also been made 
toward an extension from a point on the Alabaima Division 
near Brierfield, to a connection with the Georgia Pacific 
Railroad near Birmingham. 

During the fiscal year a majority of the first preferred stock 
of this company was acquired by the Richmond & West Point 
Termiual Railway & Warehouse Company, and a majority of 
the board of directors was named by that company. The 
year’s experience has shown that the effect of this change 
upon the operations of this company is to secure harmonious 
relations with the entire system of railroad ec ntrolled by that 
company, including maintenance of rates and the prevention 
of building extensions by one company into the territory of 
the other. In all other respects the affairs of the East en- 
nessee Virginia & Georgia Railway Company have been ard 
will be continued to be managed as if no such acquisition had 
occurred, 

The report of the Vice-President in charge of operation, 
together with full statistics, are submitted herewith, 

Respectfully, SAMUEL THOMAS, President. 


VICE-PRESIDENT’S REPORT FOR THE FISCAL YEAR ENDING 
JUNE 30, 1887 
NEW YORE, October 10, 1887, 
General Samuel Thomas, President: 

The East Tennessee Virginia & Georgia Railway Company 
was incorporated on the Ist day of July, 1886, under the laws 
of the State of Tennessee, and became the purchaser of the 
road, property and franchises of the company known under 
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the name of the ‘‘East Tennessee Virginia & Georgia Railroad 


Company.” 
I respectfully submit the following report of the operations 
of the rcad for the fiscal year ending June 30, 1887. 


MILES OF ROAD OPERATED DURING THE YEAR, 


East Tennessee Division— Miles. 
Main line, Bristol to Chattanooga... ....ccessccccscces seaseeme’ Bane 
Ooltewah Cut-off, Ooltewah to Cohutta.........2-. netiaea med os 115 
Nerih Carolina Branch, Morristown to Paint Rock............ 43°35 

Alabama Division— 

Selma Subdivision, Cleveland to Selma.............ce-ee metas, ae 
Meridian Subdivision, Selma to Meridian.................- iene. 220C 

Georgia Division— 

Atlanta Subdivision, Rome to Macon........... itemise Dee 
Brunswick Subdivision, Macon to Brunswick...... isdeaiainiiiied: aaa 
Hawkinsville Branch, Cochran to Hawkinsville............... 10°0 


EE ee ov 


This mileage includes 17°6 miles of the Atlanta Subdivision 
from Austell to Atlanta, owned jointly with the Georgia Pa- 
cific Railway Company, and also 18 miles from Lauderdale 
to Meridian, the property of the Mobile & Ohio Railroad Com- 
pany, over which this company runs its trains under a con- 
tract with the Mobile & Ohio Railroad Company, 

EARNINGS AND EXPENSES, 
The earnings for the year ending June 30, 1887, have been : 


From passengers......... sins beeen dpecnsessns SEO Ge 
WHOER THOME. ccs cccccccce Dit ad ae ah alee aes 3,031,178 57 
en Seer eee 77,309 43 
From tmail....... Kdeneseeeeese titieeirheewe 118,753 23 
From miiscellaneous sourees..... cc. cee cco 55,003 7 


1 
$4,368,180 74 





And the expenses : 





For conducting transportation............. BR26,058 49 
i I Oe EO ee 869,259 97 
For maintennnee of ¢ars...... dita tineeagae = 217,163 13 
For maintenance Of Way .coc.ccccccccccs sce 788,914 OD 
For general CX peuses ........ .....e6 ‘ite eal 199,802 29 
2,901,228 57 
Leaving net earnings........ Se ee ee ree $1,466,952 17 
Ne Gs cn cat ciecithibiniens dhe nkbienned viseewnsctasn A298,4608:'38 


SLS354,489 O2 
The gross errnings were $4,230 68 per mile of road operated. 
The operating expenses, exclusive of taxes, were 66 42-100 

per cent of the grossearnings, and the net earnings $1,420 77 

per mile of road, 

The owners of the roal have reason to be satisGed with the 
result of the first year’s operation; the gross earnings show 
an increase of $959,829 52, equal to 15 6-10 per cent as com- 
pared with the gross carnings of the preceding year, when the 
same mileage of road was operated by a receiver 

The large increase in operating expenses is due to the in- 
creased train and car mileage, and to the fact that extraor- 
dinary expenses for maintenance of way and equipment, 
agerevating $212,021 49, have been charged to operating ex- 
penses. 

FINANCIAL CONDITION, BONDED DEBT. 

The Auditor's condensed balance sheet and statement of the 
bon ‘ed debt, hereto appended, show the company’s financial 
condition on the uth day of June, 1887, 

TRAFFIC. 

There were transported over the road during the year 830,- 
196 passengers and 1,945,959 tons of freight. The mileage of 
passengers was {2,165,468 and of freight 294,677,561, 

The average revenue per passenger per mile was *02 54-100 
cents, and of freight per ton per mile ‘Oi 03-100 cents. 

Both the local and through freight business show a large 
increase, 

The local tonnage mereased about 264g per cent over the 
business of the preceding vear, The principal increase was in 
coal, coke, pig iron, lumber, marble, rosin, turpeatine and 
grain. 

It will be seen 
tonnage that there was 


from the Auditor's statement of classified 

transported during the vear 561,721 
tons of coal and coke: 253,758 tonsof lumber; 82,507 tons of 
pig iron, bloom and serap; 78.276 tons of ore; 82,7451 tons of 
grain: 42,188 tons of flour; 46,200 tons of rosin and turpentine, 
and 29,771 tous of marbie. 

The great resources of the country traversed by the road, 
and the fact that canital and labor are now actively engaged 
in their development, warrant the belief that the tratiic will 
in the near future show a further increase, 

PHYSICAL CONDITION, iMPROVEMENT. 

At the time the company purchased the road it was known 
that large expenditures would be necessary to put it in proper 
condition for the eiicient and economical conduct of its busi- 
ness. A fund was therefore created to partially provide for 
the expenditures for cons raction and betterments, in order 
that the net revenue of the rovd might not burdened so 
heavily as to prevent the payment of such dividends as the 
stockholders might reasonably expect. There has been 
expended during the year, in addition to the betterments 
charged to operating expenses, for construction, $414,590 09, 
and for equipment, $374,775 32. 

TRACK, 
About 5,993 tons of new steel rails have been put in the main 
line during the year. 

At the close of the fiscal year there was on the main line 792 
miles 940 feet of steel rails, 144 miles 4,256 feet of iron fish- 
bars and 77 miles 84 feet of old iron chair rail. 

About 318 miles of the main line were fully and 17 miles 
partially ballasted. 


_- 


he 





SIDINGS. 


_ Eighteen miles 1,989 feet of new sidings have been built dur” 
ing the year. The total length of side-track at the close of the 
year was 151 miles 4,589 feet. 


BRIDGES, WIADUCTS. 


6,061 cubic yards offbridge and culvert masonry have been 
built duging the year. 

It will be seen from the General Superintendent's report 
that 3,822 bnear feet of old wooden bridges have been replaced 
by new iron structures, and that 4,970 linear feeot f wooden 
bridges and trestles have been rebuilt in wood. The Ten- 
nessee River at Strawberry Plains and Loudon is now spanned 
by iron bridges. An iron viaduct, 780 feet long, has been 
built at Raccoon Valley on the Georgia Division, and some 
work has been done in filling in some of the numerous tres- 
tles onthe Georgia Division of the road. This work should 
be continued and pushed to completion as rapidly as possible, 


BUILDINGS AND YARDS. 


The large new freight depot at Atlanta has been completed, 
and anew and commodious passenger depot has been built 
at Macon. New passenger and freight houses have been built 
at Alpha, Mascot, Randolph and McRae. A new freight depot 
isunder construction at Macon. The new freight yard at 
Chattanooga has been completed, and ground has been pur- 
chased at Atlanta to enlarge the terminal facilities at that 
point. The Atkin House at Kroxville has been purchased 
witha view of converting it into a passenger depot. The 
large increase in the business of Knoxville has rendered nec- 
essary the construction of a new passenger depot and an addi- 
tional freight depot. Passenger and freight houses are needed 
at Cave Spring, Chiidersburg and Cross Plains; alsoa passenger 
house at Johnson City. The shops at Atlanta should be com- 
pleted, and suitable engine-houses should be erected at 
Chattanooga, Rome and Macon. 


EQUIPMENT. 

Five passenger and four switching-engines have been added 
tothe motive power during the year, and 24 consolidation 
engines are under contract, to be delivered during the present 
calendar year. At the close of the fiscal vear the company 
owned 156 locomotives, of which 20 need heavy repairs to 
render them serviceable. Five passenger coaches, 1 baggage 
and express, 165 box, 609 coaland 100 flat cars, have been 
purchased during the year. 

At the close of the vear the company owned 4 sleeping cars, 
73 box cars, 2 officers’ cars, 31 mail, baggage, express and 
postal cars, 4,627 freight cars and 110 maintenance of way 
cars. 

MISCELLANEOUS. 

The company owns a majority of the stock of the Knoxville 
& Ohio Railroad Company, which company owns and oper- 
ates a road 65 miles long, ranning from Knoxville in a north- 
erly direction to Jellico, where it connects with the Louis- 
Ville and Nashville system of roads. The extensive coal mines 
which are located on the line ef this road at Coal Creek, and 
near Newcomb and Jellico, furnish the company with a good 
cheap fuel, and with a large amount of tonnage. Large dep- 
osits of iron ores are also found on the line of the road, but so 
far no effort has been made to work them. 

This company also owns a majority of the stock of the 
Memphis & Charleston Railroad Company, whose road it oper- 
ated under a lease coutract until the 29th of April, 1887, when 
the Chancery Court of Tennessee dissolved said lease, and the 
road and property were delivered to the Memphis & Charles- 
ton Railway Company. 

A liree percentage of the traffic of the Southern rail- 
roads is competitive with water lines, either directly or 


indirectly ; and the rates on such traffic are therefore 
not under the control of the managers of such rail- 
When the Inter-State Commerce Law went into 


Wiys. 
effect it was feared that the fourth, or so-called, “ long- 
and-short-haul” section of the law, would be so con- 
strued as to practically prohibit the railroads from competing 
with the water lines. The enforcement of the law in accord- 
ance with this construction would have ruined a large num- 
ber of the railroads of the South, and would have produced 
widespread commercial disaster in that section of the coun- 
try. Happily these disasters have so far been averied by a 
rational construction and a wise administration of the Jaw on 
the part of the able Inter-State Commerce Commissioners. 

A new co-operative fast freight line has been established 
and is now in successful operation in connection with the 
Richmond & Danville system of roads, for the transportation 
of freight between eastern cities nia West Point, Paint Rock, 
and points accessible by means of the company’s road and its 
connections. 

Since the close of the fiscal year the earnings of the road 
have steadily increased. For July, August and September, 
the gross earnings from all sources show an increase of $269,- 
777 (September earnings estimated), equal to 24 4-10 per cent, 
as compared with the earnings for the same period of last 
year ; a gratifying evidence of the steady and healthy devel- 
ment of the resources of the country which is tributary to 
this important system of roads. 

The officers, agents and employees of the company have 
performed their respective duties faithfully and efficiently. 

Respectfully submitted, 
HENRY FINK, Vice-President. 
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The balance sheet of the company on June 380, 1887, was as 
follows: 


CONDENSED BALANCE SHEET EAST TENNESSEE VIRGINIA & 
ie ¢ GEORGIA RALWAY CO., JUNE 30, 1887, 











Cost of road and equipment .....2...-2...6-.--ceeeeeeeeees $71,187,643 22 
Construction and equipment account............---.---.-. 789,363 91 
Baupply store, Selma (stock on hand)........ $4,700 31 
EERE pened 95,104 70 
New steel rails on hand..................... 1,300 50 
aid lace saicialiiiaiiads deeminieueiieiimiaen ° 63,697 12 e 
Cross ties on hand .................. saeitiialiaiin 29,273 17 
0” eee 181,134 83— £375,21063 
‘Memphis & Charleston RR. stock.... ... .-- 2,656,525 00 
Knoxville & Ohio RR. stock................. 767,000 00 
Kentucky Central RR. stock.........-...... 51,000 00 
Covington & Cincinnati Bridge Co. stock .. 100,000 00 
Telegraph Company stock........ caliessainiacias 1,750 00 
E. Tenn. Va. & Ga. R’way consol. bonds .. 900,460 00 
Bonds State of Tennessee................-... 2,000 00 
i  eneaie 1,000 00 
First pref. stock East Tenn. Va. & Ga. Ry... 178,915 67 
.Becon - - - .. 350,000 00-- 5,008,650 67 
ES EE CT 50,473 27 
‘Buspended claims for account and h/D................-... 7,856 48 
A TT A a NS ae aie 2,525 63 
“Cash on hand....... OE EL MEE I » 168,175 38 
* ondeposit Central Trust Co., N. Y..... 7,343 O4 
on - ‘hase National Bank...... 287,500 00 
‘Oash on deposit with Central Trust Co., N. 
I ili. iit wean ateenanesnne 735,780 00 
‘Cash on deposit with Central Trust Co., N, 
__ Y¥., old account, to pay coupons.... ...... 856 88 
EE cE TR AEE LI 23,071 27 
-Due from U. 8. Post Office Department.... 62,836 77 
aa agents and other companies..... 250,838 66— 1,536,401 90 
$78,958,125 71 
Capital stock—Common.................-- $27,500,000 00 
_ First preferred ..........<. 11,000,000 00 
a Second preferred .........- 18,500,000 00 
E — [$57,000,000 00 
New consol. 5 % gold bonds ..$20,000,000 
Less Dep. with Cent. Tr. Co.. 7,230,000 
$12,770,000 00 
First mortgage 7 per cent bonds ......... 3,123,000 00 


First mortgage 5 per cent bonds.......-.. 


3,106,000 00 
First mortgage 6 per cent bonds of Ala- 


"| {= aaeES 1,000,000 00 
East Tenn. & Ga. RR. Co. 6 % bonds— 
ST citi: uheniiiiinieaemteneaens 1,000 00 
—_— —_ ——_ 20,000,000 00 
CO  , eg ee $149,377 03 


Unpaid vouchers and pay-rolls for June.. 
Due on pay-rolls prior to June 1, 1887... 
Due Knoxville & Ohio RR 


342,731 16 
16,574 O4 
22,544 38 





931,226 61 
Coupons due July 1, 1887, and prior thereto 836,881 66 
Profit and loss ....... idamiine tah MAD ehebheineddane 12,765 88 
Due agents and other companies ..............0.-.-eeeeee 54,744 91 

SE SE cnnccadcaateoosed EEE DEE 522,508 65 


$78,958,125 71 
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WHITEBREAST FUEL COMPANY. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE. 


NEW YORK, July 10, 1887. 

The Whitebreast Coal Mining Company was organized under 
the laws of the State of Iowa January 16, 1876, and re-incor- 
porated as the Whitebreast Coal Company April 30, 1886. On 
the 20th of June, 1887, the Whitebreast Fuel Company was 
incor ported under the laws of the State of Iowa, for the pur- 
pose of purchasing the business, property and assets of the 
Whitebreast Coal Company; the purchase was made and 
transfer completed July 2, 1887, on which date the White- 
breast Fuel Company actively commenced business. 

The authorized capital stock of the company is $2,000,000, 
of which $1,300,000 has been issued and paid for. The par 
value of each share is $100. 

The officers of the company are: 

J.C. Osgood,. ... President. C.,M.Schenck, Secretary. 

Wm. Fellowes Morgan,V.-Pres. J. Bryant Lindley, Treas. 

DIRECTORS : 
J.C. Osgood, William McNett, D. Percy Morgan, 
C. M. Schenck, Wm. Fellowes Morgan, Heyward G. Leavitt, 
T.C. Mauro, J. Bryant Lindley, Charles H. Parmelee. 

Registrar: Mercantile Trust Company, New York. 

Transfer Agents : William Fellowes Morgan & Co., 80 Broad- 
way, New York. 

The bonded indebtedness of the company is $50,000 five- 
year 6 per cent bonds and $150,000 five-year 7 per cent bonds; 
total, $200,000. 

The general office of the company is at Ottumwa, Iowa. 

The company controls 3,866 acres of coal lands, of which 
2,886 acres are owned in fee simple and 980 acres are held 
under a perpetual lease. Of the foregoing lands 3,022 acres 
are at Cleveland, Lucas County, lowa; 454 acres at Marys- 
ville, Marion County, Iowa; and 350 acres at Swan, Marion 
County, Iowa. These lands are all on the line of the Chicago 
Burlington & Quincy Railroad. 

The company has thre2 shafts (two at Cleveland and one at 
Swan), fully equipped, and having an actual daily capacity of 
2,500 tons. 

The company employs an average of 1,250 men, 

The coal ranks as the best coal in the State for steam and 
domestic purposes. The veins are from 44% to 7 feet in thick- 
mess. The Cleveland mines are nearer to all the markets sup- 
plied than any others with which they come in competition. 

In a report on the property made June 7, 1887, Prof. J. 8. 
Newberry, of School of Mines, Columbia College, New York, 
S&ys : 





‘T regard the lands owned and controlled by the White- 
breast Coal Company as the most valuable group of coal prop- 
erties known tome. From their geographical position with 
| reference to the railroads, and the great coalless areas in 
Eastern Kansas and Nebraska now so rapidly tilling with 
population, they must enhance in value from year to year; 
and the excellence and accessibility of the coal are such that 
the demand for it will be sure to be maintained, and will 
probably be largely increased. I may also say that I know of 
_no coal enterprise in the whole country more systematically 

or economically managed. The books of the company show 
what the profits of the company have been, and it is not too 
much to say that if the present system of management shall 
be maintained, the mines may be depended upon to yielda 
net revenue of from one hundred thousand to one hundred 
and fifty thousand dollars per annum for many years.” 

The company has a market for its coal throughout Central 
and Western Iowa, Nebraska and Northern Missouri, and has 
favorable contracts for the entire fuel supply of the Chicago 
Burlington & Quincy Railroad between Chariton, lowa, and 
Hastings, Nebraska; and of the Union Pacific Railroad from- 
Council Bluffs, lowa, to North Platte, Nebraska. 

$300,000 has been expended in permanent improvements, 
buildings, machinery, etc. ° 

The lands of the company have been carefully prospected 
with diamond core drills, and are known to contain not less 
than twenty million tons of merchantable coal. The com- 
pany has secured options on 3,400 acres ot adjoining lands at 
Cleveland, which are now being prospected with a view to 
their purchase. 

The business from its inception has been successful and 





profitable. The net profits, after paying all charges, have 
been as follows for the past four years: 

Six months ending April 30, 1884.............200.---seescees $96,253 39 
ee ee ee es ED, «..  .odcnmeeenes. eoneseconseneenene 124,891 20 
ee ee BRE Bk Bcc ccccccnnccccccenes ¢<cecccscnesees EES 


ee Ge EEE Gk BOE cdc ceccencccedcoceses aacienads iim 130,452 59 


The company is not able at present to fully supply the de- 
mand for coal, which has been steadily increasing, and has 
already commenced to sink and equip an additional shaft, 
which will increase the daily output 1,000 tons, and corre- 
spondingly increase the profits. 

It is believed that the business can with certainty be de- 
pended upon to justify the payment of quarterly dividends of 
one and three-quarters per cent on the stock issued, and allow 
an annual sinking fund of from thirty to fifty thousand dol- 
lars for the purpose of paying the bonded indebtedness and 
for the purchase of additional lands and the opening and 
equipping of new mines. 

The company owns stock in the following auxiliary com- 
panies: Colorado Fuel Company of Denver, Colorado, $75,- 
000; Whitebreast Coal & Lime Company of Lincoln, Ne- 
braska, $23,100. 

The company proposes to issue $200,000 of the capital stock 
in addition to the $1,300,000 already issued, making the total 
issue $1,500,000. The proceeds of the sale of the $200 000 
additional stock will go into the company’s treasury for the 
purpose of buying additional lands and opening and equip- 
ping new mines. 

STATEMENT OF ASSETS AND LIABILITIES, JULY 2, 1887. 











ssets. Lichilities. 
Real estate. ......... $1,110,746 27 | Capital stock (iss’d). $1,800,000 00 
Mines and equipm’'t. 282,832 22 | Sinking fund........ 25,800 00 
Mine supplies.....--. 27,031 141 Bonds .......-- oon 200,000 00 
Unecollected ace’nts Current acco'ts and 
ESS 6,897 18 VOUGCROTS .cccccee:: 4,979 26 
| EES 6,411 09 | Whitebreast Coal & 
Bills receivable..... 1,403 40 OS eae 3,042 O04 
Colorado Fuel Co.s'k 75,000 00 | 
Whitebreast Coal & 
Lime Co. stoek.... 23,100 00 | 
I isis tintin wntini . $1,534,321 30) Re $1,534,321 30 


J. C. OSGOOD, 
President Whitebreast Fuel Company. 
Application is hereby made to have listed upon your 
Exchange the $1,500,000 of the capital stock of this company. 
. C. OSGOOD, 
President Whitebreast Fuel Company. 
The committee recommended that $1,300,000 of the above- 
described capital stock be admitted to the regular list. 
Adopted by the Governing Committee, Nov, 9, 1887. 


_ — 


NEW YORK CHICAGO & ST. LOUIS RAILROAD CO. 
APPLICATION TO THE NEW YORK STOCK EXCHANGE, 
NEW YORK, Oct, 24, 1887. 

The property and franchises of the New York Chicago & 
St. Louis Rai/way Company were sold under a decree of fore- 
closure and sale in the suit of the Union Trust Company of 
New York, ef al., against the New York Chicago & St. Louis 
Railway Company, et a/., in the Court of Common Pleas, for 
the County of Cuyahoga, Ohio, and were purchased by a Pur- 
chasing Committee appointed by and acting under the Agree- 
ment of Purchase and Reorganization of the New York Chi- 
cago & St. Louis Railway Company, dated February 4, 1887; 
and said Purchasing Committee caused corporations to be 
formed in each of the States through which said railway 











passed, namely, the States of New York, Pennsylvania, Ohio, 
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Indiana and Illinois, for the purpose of ov ning and operating 
the several portions of said railway lying respectively in the 
States aforesaid. 

The New York Chicago & St. Louis Rui/road Company was 
incorporated under the laws of New York with a capital stock 
of $4,500,000, composed of 7,500 shares first preferred, 16,500 
shares second preferred and 21,000 shares common stock. The 
Erie & State Line Railroad Company was incorporated under 
the laws of Pennsylvania, with a capital stock of $3,000,000, 
composed of 5,000 shares first preferred, 11,000 shares second 
preferred and 14,000 shares common stock. The Cleveland & 
State Line Railroad Company was incorporated under the 
laws of Ohio with a capital stock of $13,950,000, composed of 
22,500 shares first preferred, 52,000 shares second preferred 


and 65,000 shares common stock. The Fort Wayne & Illinois 
Railroad Company was incorporated under the laws of Indiana 
with a capital stock of $8,550,000, composed of 15,000 shares 
first preferred, 30,500 shares second preferred and 40,000 
shares common stock. The Chicago & State Line Railroad 
Company was incorporated under the laws of [Illinois with a 
capital stock of $1,500,000, composed of 2,500 shares first pre- 
ferred, 5,500 shares second preferred and 7,000 shares com- 
mon stock. The stock of each of the aforesaid corporations 
was issued in part payment for that portion of the said rail- 
way conveyed to it by the Purchasing Committee aforesaid. 

The New York Chicago & St. Louis Railroad Company and 
the Erie & State Line Railroad Company aforesaid were then 
consolidated into one corporation, under the name of the New 
York Chicago & St. Louis Railroad Company, having a capi- 
tal stock of $7,500,000, composed of 12,500 shares first pre- 
ferred, 27,500 shares second preferred and 35,000 shares com- 
mon stock, each share of stock, first preferred, second pre- 
ferred and common of the constituent companies being ex- 
changed for one share of stock of corresponding preference of 
the consolidated company. The New York Chicago & St. 
Louis Railroad Company, formed by consolidation as afore- 
said, the Cleveland State Line Railroad Company and the 
Fort Wayne & Illinois Railroad Company, were then consoli- 
dated into one corporation under the name of the New York 
Chicago & St. Louis Railroad Company, having a capital stock 
of $30,000,000, composed of 50,000 shares first preferred, 110,- 
000 shares second preferred and 140,000 shares common stock, 
each share of stock first preferred, second preferred and com- 
mon of the constituent companies being exchanged for one 
share of stock of corresponding preference of the consolidated 
company. ; 

The railroad of the Chicago & State Line Railroad Company 
has been leased in perpetuity to the New York Chicago & St. 
Louis Railroad Company, the capital stock of the said Chicago 
& State Line Railroad Company being held by the Central 
Trust Company, of New York, as Trustee under the Mortgage 
of the New York Chicago & St. Louis Railroad Company, 
dated October Ist, 1887, for the further security of the bonds 
issued thereunder, excepting sufficient shares to qualify 
directors. | 

The consolidated New York Chicago & St. Louis Railroad 
Company took possession of its property and went into opera- 
tion on the first day of October, 1887. 

The proceedings in foreclosure under which the property 
of this Company was purchased were in all respects regular 
and legal, and all parties in interest were before the Court, 
Upon this question this Company herewith submits the cer- 
tificate of Messrs. Butler, Stillman & Hubbard, of counsel for 
the Purchasing Committee and for the Central Trust Com- 
pany, of New York, in said foreclosure proceeding. 

The New York Chicago & St. Louis Railroad Company 
hereby applies for the listing upon your exchange of the fol- 
lowing stocks and bonds ; 

First—Its $5,000,000 first preferred stock, divided into 50,000 
shares of $100 each, entitled to a non-cumulative dividend of 
not more than 5 per cent per annum, after payment of fixed 
charges. 

Second—Its $11,000,000 of second preferred stock, divided 
into 110,000 shares of $100 each, entitled to a non-cumulative 
dividend of not more than 5 per cent per annum, after pay- 
ment of fixed charges and the dividend on said first preferred 
stock. 

Third—Its $14,000,000 of common stock, divided into 140-, 
000 shares of $100 each, entitled to a non-cumulative dividend 
of not more than 5 per cent per annum, after payment of the 
fixed charges and said dividend on the first and second pre- 
ferred stock. 

If there shall be any net earnings in any year after the pay- 
ments above provided for, they shall be applicable to pay- 
ment of dividend on all the stock, first preferred, second pre- 
ferred and common, without discrimination between classes 
of stock. . 

Fourth—Its total issue of $20,000,000 of first mortgage 
bonds, said total issue being 20,000 bonds Nos. 1 to 20,000 
inclusive, $1,000 each, dated October 1, 1887, maturing Octo- 
ber 1, 1937, and bearing interest at the rate of 4 per cent per 
annum, payable on the first days of April and October in each 
year, evidenced by coupons maturing April 1, 1888, and each 
subsequent April 1 and October 1, until the maturity of the 
said bonds. 

Fifth—Registered bonds of said issue, being the said bonds 
the coupons from which have been detached as provided in 
Article 13 of the Trust Deed. 





————— 


The foregoing constitute the entire lien of every kind u pon 
the lines and peaperty of the company. 

The issue of bonds is secured by a deed of trust to the Ce ntrab 
Trust Company of New York, trusteee, under date of Oct. 1, 
1887, conveying to said trustee the estate and property, real, 
personal and mixed, and all fixtures, rights, privileges, fran- 
chises, easements, rights under leases, terms and parts of terms, 
agreements, covenants and contracts of alland every kind 
held and owned or occupied by or belonging to the said pat 
of the first part, including all and singular the lines of il- 
road of the said party of the first part, from Buffalo, in Erie 
County, New York, and thence about five hundred and 
twenty-four miles through Erie and Chautauqua counties, in 
the State of New York, and into and through the City and 
County of Erie, in the State of Pennsylvania, and into and 
through the Counties of Ashtabula, Lake, Cuyahoga—passing 
through the City of Cleveland—Lorain, Erie, Huron, San-. 
dusky, Seneca, Hancock, Putnam and Paulding, in the State 
of Ohio, and into and through the County of Allen, passing 
through the City of Fort Wayne, and into and through the 
Counties of Whitley, Kosciusko, Marshall, Stark, La Porte, 
Porter and Lake, to a point on the boundary line between the 
States of Indiana and Illinois, as the same now exists, to- 
gether with all additional second or third track, branches or 
extensions now owned or hereafter acquired by the said party 
of the first part; and also all the right, title and interest of 
the party of the first part in and tothe railroad and properties 
of the Chicago & State Line Railroad Company, extending 
from said last mentioned point on the boundary line between 
the States of Indiana and Illinois, through the County of 
Cook, to or near the City of Chicago, under the terms of an 
agreement in the nature of a perpetual lease, dated September 
1, 1887, by and between the said The Chicago & State Line 
Railroad Company and the Fort Wayne & Illinois Railroad 
Company; and alsoall and singular the lands, roadways, 
tracks, superstructure, rails laid or to be laid, sidings, turn- 
outs, bridges, etc., etc., as described in the said deed of trust,. 
copies of which are presented herewith and to which refer-. 
ence is made. 

A sinking fund of $100,000 per annum is to be provided for, 
to be used for the purchase of such bonds at not more than 
102 per cent and accrued interest, and the cancellation of the. 
bonds so purchased; but in any year, when, after advertise- 
ment, such bonds cannot be purchased for 102 per cent and 
accrued interest, or in any year when the company shall not 
have earned at least $900,000 over operating expenses, such 
sinking fund shall not be provided; said sinking fund isto be 
the first fixed charge in each year after payment of the inter-~ 
est on all the outstanding first mortgage bonds. 

The bonds and stocks of this company, the listing of which 
is herein applied for, are all issued and outstanding, having: 
been transferred and delivered by this company to the pur- 
chasers of said railroad, property and franchises, in con- 
sideration of the conveyance of said property and franchises. 
by said purchasers to this company, in accordance with the 
terms of Article 5 of the agreement of February 4, 1887, for- 
the purchase and reorganization of the New York Chicago & 
St. Louis Railway, a copy of which is furnished with this; 
application. 


NEW YORK CHICAGO & ST. LOUIS RAILROAD COMPANY. 
LIABILITIES: 





re ee 520,000, 00M 
Be EE SE dc. ncadev.cncetundeseeessseseaseedseeessaenses 5,000,000 
IE a ae Te 11,000,000 
TT aT DR Te NN MRD 14,000,000 

, ee TT TE 390,000,000 


Statement of earnings and expenses of the Railway, now 
the property of this Company, for eight months ending Aug. 
31, 1887: 


Operating 
Gross Expens sand Net 
1887. Farnings. Taxes. Rarnings. 
January..........-.-2ceee $416,021 03 $267,938 10 $148,082 98 
PE scoccéseceoes cose 374,945 38 278,340 87 96,604 51 
i icicousescussaniongn 480,826 08 289,154 78 191,671 30 
Ssececemenecesacoonen: 308,117 66 275,994 99 32,122 67 
May Seen aie ira 303,743 11 252,046 50 51,696 61 
er 337,107 73 272,710 95 64,396 78 


352,961 41 
387,878 ODS 


289,962 75 


308,547 03 


62,998 66 
79,331 02 


$726,904 48 





Total 8 months 1887... $2,961,600 45 
Same period in 1886.... 2,326,805 85 668,514 36 
$634,794 60 $576,404 48 $58,390 12 

Much of the increase in expenses is the result of improve« 
ments in the roadway, the cost of which has been charged to 
operating expenses, 

Specimen copies of the certificates of first preferred, second 
preferred and common stocks, and a copy of the bond with a, 
certified copy of the Deed of Trust are filed herewith. 

Very respectfully, 
New YORK CHIcAGO & St, LOUIS RAILROAD Co, 
By ALLYN Cox, Secretary. 


$2,234,695 97 
1,658,291 49 








Increase in 1887...... 


-Thecommittee recommended that the above-described $5,000,- 
000 first preferred stock, $11,000,000 second preferred stock, 
$14,000,000 common stock, $20,000,000 first mortgage 4 per 
cent gold bonds of 1937, and registered bonds into which same 
may be converted, be admitted to the regular list, and also 
that the securities of the New York Chicago & St. Louis 
Railw:y Company be stricken from the list on November 
19th, 1887. 


Adopted by the Governing Committee, Nov. 9, 1887, 
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Tie Commercial Dimes. 
CUNMERCIAL EPITOME. 


Fripay Nieut, Nov. 18, 1887, 

The feature of business for the week under review is the 
active speculation and the rise in values of leadiag food 
staples, There has also been an important advance in coal. 
‘These are necessaries of life, and their increased price means 
an enharced cost of .living, as well as ab.tter return to the 
growers of cerezls, In cotton, on the contrary, part of the 
recent improvement hes been lost. But whether prices have 
advanced or declined, speculation has baen brisk, wheat 
showing at times great excitem<nt, stimulated by forcign 
advices which encouragel the movement. (General trade is 
very good for the sezson, but itis usual!y quiet as the end of 
the year approacher, 

Tke speculation in lard for future delivery was compara- 
tively quiet until Wecnesday, when in sympathy with the 
advance in corn a brisk ‘‘bull” movement set in which was 
maintained with increased force on Thursday. To-day the 
market opened easier, but quickly rallied and made a further 
advance. Lard onthe spot has moved rather sluggishly in 
sympathy with the sp culation in futures, and closes dull 
and irregular at 7c. for prime city, 7:30c. for prime Weetern, 
7°25@7 30c, for rcficed to the Continent and 7:60@7'65c. for 
South America, 

DAILY CLOSING PRICES OF LARD FUTURES 


Se moey wg Wednsd’y. Thursd’y. ae 
Novem)l’r delivery. 6° 7°05 7°15 





Decemb’r delivery. 6° 30 G o4 G- 36 6° 96 7 "OL 7 16 
January delivery... 6°85 6°90 6°90 7O1 7°09 7°22 
February deliv’y.. 6°91 6°96 6°96 7°07 7°15 q°27 
March delivery.... 6°97 702 7°01 713 7°21 7 33 
April delivery..... TOL 7°08 7°07 7°18 7°27 7°10 
May delivery...... 7°10 715 714 7°25 7°33 7°47 


Pork is decidedly higher, closing firm and quite active in 
sympathy with Western advices. Old mess, $14; new do., 
$14 75@$15; prime, $12 50, and clear, $15 75@$17 25. Cut. 
meats are rather firmer; pickled b: lies, 7°4@7°gc.; shoulders, 
6°fc., and hams, 9!¢@$l¢c ; smoked eeiieen TWe@iiee., 
and hams, 10!4@10lgc. Beef and beef hgms are held higher, 
tut remain nominal. Tallow firmer at 4°;@4 7-16c, Stearine 
is quiet at 74@i3f{c, Oleomargarine is quoted at 57, @6c. 
Butter isin better demand at 20@28c. for creamery. Cheese 
is steady; State factory, full cream, 9°4@11°fc., and skims, 
3@ 8ée. 

The speculation in Rio coffee has not been active. Prices 
were unsettled early in the week, but have latterly gained 
s rergth on a better demand from the regular trade, To-day, 
however, an early advance was more than lost in the later 
Cezlings, ck sing with sellers at 15°90c. for November and De- 
cember, 15°6Cc. for January, 15°45c. for February, dewn to 
14:50c. for Septembe:; and for December, 1888, the closing 
gales were at 14°35@14'4Uc, Coffee on the spot is firmly held, 
closing with fair cargoes Rio quoted at 18!4@18%¢c., with a 
gcod business coing. Raw sugars are firm but quiet at 5 3-16c. 
for fair refining Cuba, and 6c. for centrifugal, 96 degrees test. 
Refired sug*rs are leas active. In molasses there were sales 
this we: k of 20,000 hhcs. Cuba, for January to May shipment, 
at abcut 24c. here for 50 degrees test. 

Kertucky tobacco © as more active. Thesales for the weck 
are 550 bhds, of which 400 for export. Pricssare unchanged. 
Seed kaf tobacco bas been more active, the sales for the week 
aggregating 1,808 cases, as follows: 400 cases 1881-85 crops, 
Penusyivanis, 9@141sc.; 300 cases 1886 crop, Pennsylvania, 
10@ 1le.; 408 cas-s 1886 crop, Wisconsin Havana, 6@11c.; 150 
caces 1886 crop, Dutch, 9@11c.; 150 cases 1886 crop, New Eng- 
land, 13@16c.; 100 cases 1886 crop, New England Havana, 13 
(@sd5c.; 150 cases 1886 crop, State Havana, 9@1l6c., and 150 
cases sundries, 7(/28c.; also 400 bales Havana, 60c.@§1 05, 
and 250 bales Sumatra, $1 40@$1 75, 

Spirits turpentine is dearer, but closes quiet at 37!éc., 
Resins ere easier at $1 05@1 15 for common to good strained, 
Tar is duil et $2@2 05. Crude petroleum certificates were un- 
settled, and to-day closed easier at 74'5@74°3c. Wells news 
show moderate product'oa and the bears are cautious. Wool 
bas met with a goo! demand at full prices. Hops are dull. 

Tbe speculation in copper has been fairly active, and latterly 
prices have shown a hardening tsndency. The sales to-day 
were 670,000 I's, at 12°35c, for November, 12°50¢. for Decem- 
ber and 12 60c, for January. Block tin sold to-day at 28°{@ 


a0e, for Peosuary, held at dlc, on the spot. The iron marke:s 


are cepreseed ck uuseiticd, 


COTTON. 
Fripay, P, M., Nov. 18, 1887, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Nov. 18), the total receipts have reached 284 816 
bates against 301,600 bales last week, 289,174 bales the previous 
week and 294, 434 bales three weeks since, making the total 
receipts since the ist of September, 1887, 2, 625, 161 bales, against 
2,157,612 bales for the same period of 1886, showing an in- 
crease since September 1, 1887, of 467,549 bales, 


Receipts al— | Sat. 





| Mon. | Tues. | 


Ted. | Thurs.|_ 21 Fri. i. | Total. 




















Galveston ......| 5,357, 12,477, 8,148) 6, a 5,648, 4,884) 42,937 

Indianola,&e., ...-.. | sapeee | are Bewions Rect, Binatio aia 
New Orleans .../ 11,686. 20,345) 16,309] 16,873) 9,819/ 14,692) 89,724 
Pe nn 2,420 2,347' 3 079 1, ~n 2,117;| 1,779; 12,945 
Ee, ne mare ee ee? ieee: 985, 985 
Savannah ...... 6,224, 7,185 6,800) 7,388; 6,549 6,929, 41,075 

Brumaew', BC.) sccoce| ccsces siethiiigu |, een: eweesh 1 560) 1,560 
Charleston ..... 1,676, 4,134 3,891) 4,236) 3,258 3,454, 20,629 

te, a L paeewel seqeesl eeneice | 953 953 
Wilmington ....} 2,037) 2,375; 1,661; 1,700 831) 2,800; 11,904 

Morel’dC.,&e} ....-- | ‘sheakile | (att (eee eee | B26 326 
PEE, ssieowds 2,318) 9,682; 5,743, 4,961 4,856, 4,530) 28,090 

West Point,&c| 4,262) 3,542; 4,973) 4,601; 747) 10,326, 28,451 
Mow Weeks .cccas] caves | <etviene | BR acese 20 2| 479 
Boston ......... | 460) 297 | 285} 724 802 577 3,145 
Baltimore ...... nbesin | sesmed eee eee eee 827 £27 
Philadelphia, &¢, 1 on 34) 204 207 __100) 110 736 


























Totals this weck| 37,07 1) 58,418 51,535| 48,316 34,752 54,724/294,816 


For comparison we give the following table showing the week’s 
total receipts, the total since September 1, 1887, and the stock 
to-night, and the same items for the corresponding periods of 
last year. 



































1887. 1886. Stock. 
re “9 This {Since Sep. This |Since Sep. 1887 1886 
“| Week. | 1, 1887. | Week. | 1, 1886. oe 
Galveston ...| 42,937) 394,487, 36,189) 366,520 99,238) 83,544 
Ind’ nola,&e eecuel =» eenane | cesece | eoneesl © eeseee coces 
New Orleans | 89,724! 735,633 74,813 555,799) 291,322/ 256,308 
Mobile ....... | 12,945, 97,168, 9,126) 76,409} 21,863) 25,958 
Florida ....-.. QR5 » 10,918 1,037} ss I , Se 
Savannah ...| 41,075) 518,801) 45,604) 437,411) 108,666 2,136 
Brunsw., &e' pi 13,395. 1,970, 12,589} <«ccoc | cecce 
Charleston ..| 20,629) 248,2 71) 15,951, 219,802) 54,193 79,455 
P.Royal, &¢e 953 7,220, 1,674! 9,898 2,286 4,961 
Wilmington | 11,904) 110, 0,486 | 7,941, 74,533) 27,044) 27,938 
M’eh’d C.&e¢ 326 2,314, 186, A lwceuas — 
Norfolk ...... 28,090! 226, 147 44,425 237,555) 53,198} 55,043 
W.Point, &¢) 28,451) 228.7011 19,072, 104,629! —- 6,502 — 
New York....) 479, = 2,214, 3,643) 21,080; 81,222) 152,887 
Boston....... 3,145, 21, need 2,757, 11,343} 12,000 8,500 
Baltimore ... 827 2,717 1,303 6,695 7,378; 11,175 
Phil'del’a, &e 786) 5/279) 2,905, 11,885 2,674) 16,420 
Totals ..... 284,816|2,625,161,268,596 2,157,612) 767, 536) 861,325 

















In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 















































Receipts ct—| 1887. | 1886. { 1885. | 1984. { 1883. | 1882. 

Galvest’n, &c,  42,937| 36,189) 34,699, 22,328, 28,396) 32,006 
New Orleans.| 89,72 74,813) 102,771| 75,869) 77,675! 65,760 
Mobile ....... 12,945] 9,126! 9,697/ 11,386) 13,364) 11,191 
Savannah ...) 41,075) 45,604) 38,108} 36,093) 28,469) 33,837 
Charlest'n,&e} 21,582} 17,625) 29,933| 33,302} 16,378) 25,973 
Wilm’gt'n, &c} 12,230] 8,127! 4,317| «6,244! 5,693) 8,189 
Norfolix...... 28,090} 44,425) 28,660) 41,270) 31,245! 40,579 
W't Point, &c| 28,451! 19,072) 13,102; 22,983) 8,329} 9,923 
All others.... 7,782} 13,615) 9,134 9,2941 12,961] 14,711 
Tot.this week! 284, 516) 268,596 270,421) 258 774] 222,510! 242,169 








Since Sept. Lb Gl 5,161! 2157.612:2165,3:% 7) 2220,7 





5 2198,099 2187,240 
Galveston includes Indianola; Charleston includes Port Royal, &e.; 
Wilmington includes Moreh’ a City ,» &¢.; West Point includes City Point, &e. 


The exports for the week ending this evening reach a total 
of 195,877 bales, of which 102,023 were to Gre at Britain, 12,776 












































to France and 31, G75 to the rest of the Continent. Below are 

the exports for the week and since September 1, 1887. 
Week Ending Nov. 18, from Sept. 1, 1887, to Nov. 18, 187 

Boporte - Baported io— | Exported t6— 

ren Cenxti.{ Zotai| Great | Conis 

rote , 

f Pre | France meni. | Weis Brtte set. | | Fries wert. Total. 
= ~ a ~ . = 4 - ew? << aD 
Selverton..... acaa sii 8,927. 30, 119 118,009 “1,400! 5.02% 155,322 
New Orleane..| 20,415, 4,003) $3,860 68,283} 172,23 2, 98,837) aaa 434,214 
are 7.277) ereee- eencre | G.2%7) 11.520 e.e»*t e808 14,520 
Di cicciael snmeelll sasenk oe Zeon ' sinaaiai 
s3VAERaN......) 9512: 19,013. 2S,FR9, 67,188 10,280, 158,581) 258,697 
Charieaton 4,359, 6,113) 4,848 15,400) 34,435 16,689) 87.896, 141,020 
Wiimington...| 8,154) ....., nen $.184) 48511, 2,800 22,145! 67,057 
Noefolk........| 5,710! seceee| 8,710] 91,470! ..... cee eet 91,470 
West Point.&e| 12,440 ....-.] woes. 12,440] 659,095 ..cccool  cccc +} 89,025 
Mew York.....| 11,068, 2,658) 6,076, 21,802) 168,184; 12,562) 73,062, 957,198 
BOStOn.. ...-0.| 1,081 ..-..- 1S, 1,287) 47.0%), 113¢! 48,203 
Haliin ley eo. eee PO): eeeeers 1,823) 2.878 2! sr eevee 9,525 31,298 
Philrdelpa,&o; 3.402 ...... 770, 4,172] 19,573) 7179, 26,755 
Total........ oe 23 18,778) 81,078 19 S77) 838,098 142,018 661,978, 1,581,189 
Bond 1986. 1 54.816 8,322 20.550 118695 TIGIRF S199 224.404 1,1°9.279 
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In addition to above exports, our telegrams to-night also giv ? 
us the following amounts of cotton on ‘shipboard, not cleared’ 
at the ports named. We add similar figures for New York, 
which are prep ared for our special use by Messrs. Carey, Yale 


























& Lambert, 24 Beaver Street. 

| On Shipboard, not —— 

"El ws “war eer ee eee ee el 
Nov. 18, aT | Great France Other | Coast- | Total. | Stock. 

| Britain, | ‘ Foreign wise. che 
New Orleans... 34,079 | 38,977 | 21,333 3,345! 97,734! 193,588 | 
I a atin il 4,000 None. None.) 2,000 6'000 | 15,863 
Charleston ..... 4,400 2,800, 8,100) 1,900 17,200 36.993 
Savannah ...... 7,200 None.) 3,500 3,300 14,000; 94,666 
Galveston ...... 17,185) None. 3,092 16,010 36,287 | 62,951 
arr | 26,000 Nonue.; None.) 5,000 31,000 | 22,198 
New York ...... | 5,500) None. 6,600 5 None. 12,100 | 69,122 
Other ports..... | 13,000! None.) 5,000) None. 18,000 | 39,884 
Total | 111,364 | 41,777 | 47,625 | 31,555 232,321! 535,265 
Total 1S86...... /138,669 | 31,231 | 72,344 31,201 273,445 | 590,880 
Total 1885...... | 98,653 | 17,855 | 74,255 22,267 213,030! 565,052 





The speculation in cotton for future delivery at this market 
has been calmer, although fairly active, for the week under 
review, and prices have declined. The mcvement of the crep 
has continued large, the weather at the Sou’h being good for 
the seasor, and the reduced crop estimates made public last 
week have come to be regarded as toolow. The check to the 
advance breught cut many sellers to realiz*, but no one 
seemed inclined to ‘“‘sell short” and remain so over night. 
Each decline brought cut buyers and a quick rally fcllowed. 
This wis especially the case on Wednesdsy, when the short 
crop reports were reinforced by one from Gilveston. Yester- 
day a house at New Orleans of some repute in cotton statis- 
tics, put foith ancstimate making the crop nearly 6.600,000 
Lales, and there was some eelling undes cisquieting political 
advices from the Continent, und+r which Wednesday’s 
advance was mostly lost, eIthcugh Liverpoo' ard Manchester 
accounts were better. Today the market openei at a sharp 
decline, but a den ard to cover contra ts caused a quick recov- 
ery, acd a further advance on a report of a fresh short-crop 
«estimate. Cotton on the spot wis quoted 1-i6c. lower on 
Tuesday. Yesterday high yrad:s were quoted 1-16c. dewer 
and low grades 1-16@!1,c. ¢ heaper. To-duy the market was 
quiet at 105<c. for micdiing uplands, 

The total sales for forw ard de livery for the week are $94,200 
bales. For immediate delivery the total sales foot up this week 
1,614 bales, including 100 for e xport, 1,514 for consumption, 












































— for spec ulation and — in transit. Of the above —- bales 
were to arrive. The following are the official quotations for 
each day of the past week—Nov, 12 to Nov. 18, 

UPLANDS. Sat. Mon. Tues w ed Th. Fri, 
| ee Bb Th1¢6 T*1¢ 7% 7M 75, 75g 
Re 8546 Rog Sly Sly w1g S41, 
eee OS, ae iy 91g O56 Dg) Dig | Dig 
B:rict Gi od Ordit ary ccccccccoes Olig Dilyg 15s 15. 9% 16 W916 
TIED 101;, 101;g 10 10 Og Dloy¢ 
Strict Low Midiling ......... eee LONE TOE) 108%) 8 108,¢ 10%,¢ 1051¢ 
TEED swe 107), 107, 10% 10% 103g) 103% 
Good Middling ecencevece seeccecce 105, 1052 10%}mg 1LO%¢, 10% 105 
Strict Good Middling ccecce eccee. LOS 6g LOM gg LOS LO“ LOM 6 LOLS; 
Middling EY den esneitiaeanantiabinns ‘113 ¢ 1 L3i¢ Il's ‘llilg ‘11: 316 1 lti¢6 
ST deitediimaninnie snumeenebnnns 1118 g UD yg LD [LL 11s g 11546 

GULF Sat. Mon Tues W ed Th. Fri. 
Ordinary gneccnacccoceccecons #@b 7% 7 151% 773 ‘‘8 ‘ My 74 
SD WE caccnesesoveeece -; 8l14, 81g | 838 8% | 84 | 84 
DCU <ccucccseseeonsees 53 {)3 9916 816 D816 DB y¢6 
Strict Goud Ordinary ........... lS) Vi8ig WY sty Willig, Ql, 
I pccamncnesccenssece 103., L046 10's 10'g) 1Olig 10s, 
Strict Low Midaling............. 1083 1033) 105;, 1054, 10%, LO 46 
| eee 10%,4 10%, 10k, 10!2 10lg 10 
EE LO% (103, 10M, 1011, 10% 10% 
Strict Good Middling............ 1014y, 1015), 107%) 10% 10154, 1015 ¢ 
Middling Fair ............c0.000. L1%q Ll LL Lite Ll yg 11546 
Ee cesseeeecereuce e*eeee8 eereeseees 11:5), lll), 117.2 117% L1liyg Llloy, 

STAINED. |Sat ‘Mon Tues Wed Th. Fri. 
Good Ordinary .......0..<- Zilb. T%.6) 17 Ye 7 71g | 7g 7716 Ti16 
Strict Good Ordinary eee g1 4 | 8? 4 Stig S416) S38 | SIs 
i rgd 9316 | 9ij6 9's 9's | 916 | Dies 
I dee diindepmbatienneds LOlig 10146 10 LQ | Yieyg, Vleoyg 





MARKET AND SALES, 


The total sales and future deliveries each day during the 
week are indicated in the following statement. For the con- 
venience of the reader we also add a column which shows at a 
glance how the market closed on same e days. 
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*Tncindes pales in Beptember, 1887, 
tember- October, for October, 


av 


570, > 


POO, 


* We have included in the above table 


er 


Transfe rable Orders —Saturday, 
10°30c. ; 


Wednesday, 10°40¢.; 

















“SALES: Or ‘SPOT AND TRANSIT, FUTURES, 
' SPOT MARKET Puy 
= cine Ex- | Con- Spec- Tran- tPan | elie 
Ree port. sumpulln. sit, , Total.) Sales. — evies, 
Sat .. Dull and easy ... camel OO ccacl| <ccast S06 200,308) .... 
Mon . “peed ti SOD UBB nsec! coe 2x2 124,200 ott 
Tues. Steady @ ly, dec ine owes] vemos A492 182,506) pane 
Wed . Dull but steady. coos] GB) ccee} coee| 6d 162,100) 22. 
Thurs Quiet @ rev. quo, ccae| ZOD) coe] coos) SUU149,100) ce 
Fri... Quiet and steady} 222.) 146) 222.) 222.) -146/171,200] oe. 
; ' | 
Total. Ne 100}1,514| ....{ .-..| 1,614/394,200} 2... 
The daily deliveries given above are actually delivered the day 
trevious to that on na they are reported. 
TEE SALES AND PRICES OF FUTURES are shown by the 


followiag comprehensive table : 





and shall continue 
weex to give, the average price of futures e: ich day for each mon wh. 
Wili he found under each day following the abbre viation “ Aver’ 
aye for each month for the week is also given at bow om byt =n) 
vesday, 


10°49e.: Monday, 10°i0e 





tor Beptember, 2,°58 0; Sep 


each 
It 
The 


Thursday, 10°33¢.; Friday, 10 400. 


The following exchanges have been made during the week: 


°13 pd. to exch. 100 Mar. for May. 


°42 pa.to exch. 2,000 Dec for June. 


*08 pd. to exch, 4-0 Feb. for Mar. 
‘03 pd. tu exch. 400 Dec. for Nov. 
‘42 pd. to exch. 890 Dec. for June. 


‘41 pd. to exch. 1,000 Jan. for July. 


‘U7 pd. to exch. 100 May for June. 


°21 





34 pd. to exch. 1,000 Jan. for June, 
"28 pd. to exch. 1,000 Jan. for May. 
‘4°) pad, to exch. 300 Jan. for July, 
‘G7 pd. to exch. 100 Dec. for Jan. 
*45 pd. toexch. 500 Jan. for Aug. 

pd. to exch. FOO Dic. for Mar. 
Even 100 Jan. for Nov. 


THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph, is as follows. 


The Continental stock., as wellas 


those for Great Britain and the afloat, are this wec k’s returns, 
and consequently all the European figures are brought down 
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to Thursday evening. But to make the totals the complete 
figures for to-night (Nov. 18), we add the item of exports from 
the United States, including in it the exports of Friday only. 














1887 1886. 1885. 1884. 
Stock at Liverpool .......bales 489,000 401,000 389,000 423,000 
Stock at London....... besoosee 38,000 17,000 20,000 54,000 

Total Great Britain stock. 527,000 418,000 409,000 477,000 

Stock at Hamburg............. 3,000 1,600 3,000 4,000 
Stock at Bremen.............. . 33,300 16,800 32,300 33,400 
Stock at Amsterdam........... 22,000 5,000 24,000 33,000 
Stock at Rotterdam ........... 300 300 600 900 
Stock at Antwerp....... icannee 900 1,200 2,300 1,700 
Stock at Havre ................ 172,000 131,000 110,000 135,000 
Stock at Marseilles ............ 2,000 3,000 3,000 6,000 
Stock at Barcelona ............ 37,000 30,000 34,000 23,000 
Stock at Genoa ................ 4,000 5,000 6,000 6,000 
Stock at Trieste................ 11,000 10,000 5,000 8,000 
Dota] Continental stocks...... 285,500 203,900 220,200 251,000 

Total European stocks.... 812,500 621,900 629,200 728,000 
Indiacottonafloatfor Europe. 30,000 34,000 29,000 49,000 
Amer. cott’n afloat for Eur’pe. 617,000 457,000 537,000 610,000 
Egy pt, Brazil,&c.,afitforE’r’?pe — 55,000 66,000 36,000 14,000 

in United states ports... 767,586 864,325 778,082 801,316 
Stock in U.S. interior towns... 341,199 301,824 274,348 212,415 

‘United States exports to-day. 26,100 15,346 46,055 11,000 

Total visible supply ....... 2,649,385 2,360,395 2,329,685 2,455,731 

ho —~ above, the totals of American and other descriptions are as follows: 
merican— 

Giverpuol stock .......... bales 293,000 237,000 274,000 228,000 

Dontinental stocks............. 109,000 110,000 148,000 111,000 

erican afloat for Europe... 617,000 457,000 537,000 610,000 
United States stock............ 767,586 864,325 778,082 801,316 
Dnited States interior stocks... 341,199 301,824 274,348 212,415 
‘United States exports to-day.. 26,100 15,346 46,055 11,000 

Total Ame.ican............ 2,153,885 1,985,495 2,057,485 1,973,731 

East Indian, Brazil, éc.— 
Liverpool stock.......... geaoes 196,000 164,000 115,000 195,000 
Zondon stock ..............-.- - 38,06 ,000 20,000 54,000 
Continental stocks....... eccoee 176,500 93,900 72,200 140,000 
Zndia afloat for Europe........ 30,000 34,000 9, 49,000 
pt, Brazil, &c., afloat...... 55,000 66,000 36,000 44,000 

Total East India, &c....... 495,500 374,900 272,200 482,000 

Total American............ 2,153,885 1,985,495 2,057,485 1,973,731 

Total visible supply .....-.. 2,649,385 2,360,395 2,329.685 2,455,731, 
Price Mid. Upl., Liverpool .... 59, 9d. 53, ¢@d. 53460. 54d, 
‘Price Mid. Upl., New York.... = 108s¢e. 93) 8c. 716¢. 10!2¢. 


{~ The imports into Continental ports this week have been 
bales. 

The above figures indicate an increase in the cotton in sight 
‘to-night of 28%,990 bales as compared with the same date of 


99,000 














1886, an increase of 319,700 bales as compared with the corres- 


ponding date of 1885 and an increase of 193,654 bales as 


compared with 1884. 


AT THE INTERIOR TOWNS the movement—that is the receipts 
‘for the week and since Sept. 1, the shipments for the week, 
and the stocks to-night, and the same items for the corres- 
‘ponding period of 1886—is set out in detail in the following 
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* The figures for Louisville in both years are “net.” 


The above totals show that the old interior stocks have 
-éncreased during the week 33,174 bales and are to-night 39,375 
bales more than at the same period last year. The receipts at 














the same towns have been 32,201 bales move than the same 
week last year, and since September 1 the receipts at all the 
towns are 261,171 bales more than for the same time in 1886, 
QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of middling 
cotton at Southern and other principal cotton markets for each 


day of the past week. 





Week end ing! 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 























Now. 28: "satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston ... 95g 95g 95g 95g 95g 95g 
NewOrleans.| 9% 934 9llig 95g 9916 9916 
Mobile ...... 95g 95 95g 95g |. 95 953 
Savannah ... 934 95g 9lo 91lo 9916 9916 
Charleston .. 97, 97, 972 9% 97, 978 
Wilmington . Y7, 973 972 973 973 9 34 
Norfolk ...... 97, 91548 973 972 972 91314 
Boston ...... 10% 1010 10% 1016 1012 104g 
Baltimore ...| 103: 103: 1033 103, 1033 103, 
Philadelphia | 107, 10% 10% 105g 1053 105g 
Augusta ..... 9% 9% 95g 9916 95g 9100916 
Memphis .... 9% 9 34 91lig 95g 9916 9916 
St.Louis ....| 9% 9% 9% 934 9lljq | 95a 
Cincinnati ..; 9%@10, 930210 9%0@10 9%0@10 9%0@10 9% 
Louisville ... 95, | O53, | 953 | 95, 95 95, 








RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the planta- 


tions. 


The figures do not include overland receipts nor 


Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 




















Week Receipts at the Ports. I Stk at Interior To wns.! Rec'pts from Plant’ns. 
Ending | yeg5. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. | 1886. | 1887, 
Oct. 14 ..... 231,491| 280,288 276,876 119,132 143,852, 179,580'260 835 262,565 308,457 

a eee 261,704)264,818 271,799 141,182/ 185,521 229,700 303,754 408,487 321,919 
28 ....../268,923/258.483 204,934 206.307 | 228,907 28,753 818,148 301,959 333,987 
Nov. 4  ....|974,428 271,665 289,174 256,644 279,634 /801,961'824, 179 322,352 822,382 
a 232,061 '273,550 301,600 279,931/317,697 347,022 '255,348 311,548 346,661 
— = 270,4 31 268,56 284,816 30,261/337,180 384,704 299,751 288,079\322,588 





The above statement shows—1. That the total receipts from 
the plantations since September 1, 1887, are 2,986,125 bales; 
in 1886 were 2,446,732 bales; in 1885 were 2,458,768 bales. 

2.—That, although the receipts at the outports the past week 
were 284,816 bales, the actual movement from plantations was 
322.5°8 bales, the balance going to increase the stocks at the 


interior towns. 


Last year the receipts from the plantations 


for the same week were 288,079 bales and for 1885 they were 


299,751 bales. 


AMOUNT OF COTTON IN SIGHT Nov. 18.—In the table below 
we give the receipts from plantations in another form, and add 
to them the net overland movement to Nov. 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





{ 1887. | 1886. | 1885. | 1884. 





Receipts at the ports to Nov.18 2,625,161 2,157,612 2,165,357 2,220,759 


Interior stocks on Noy. 18 in 


| 
excess of September 1...... | 360,964 289,120 293,411 212,324 





Tot. receipts from plantat’ns 2,986,125 2,446,732 2,458,768 2,433,083 
6 2 








Net overland to Nov. 1........ 204,955, 147,086 153,15 98, 
Southern consumpt'n to Noy. 1) 85,000, 68,000 60,000 50,000 
Total in sight Nov. 18....... ‘3,276,080 2,661,818 2,671,924 2,581,357 
Northern spinners’ takings to’ | 
OTE nnnesinatiennnieisoeniinn | 590,624) 471,839. 474,500 384,555 


It will be seen by the above that the increase in amount in sight to- 
night, as compared with last year, is 614,262 bales. the increase as 
compared with 1885 is 604,156 bales, and the increase over 1884 


is 694,723 bales. 


WEATHER REPORTS BY TELEGRAPH.—Our reports by tele- 
graph to-night indicate that under the influence of favorable 
weather conditions picking and marketing continue to make 


excellent progress. 


tralveston, Texas.—We have hai rain on one day of the 
week, the rainfall reaching one hundredth of an iich, The 
thermometer has averaged 66, ranging from 56 to 76. 

Palestine, 1exas,—The weather has been dry all the week, 
Average thermometer 60, highest 76, lowest 38. 

San Antonio, Texas.—It has been showery on three days of 
the week, the rainfall reaching eighty bundredths of an inch, 
The thermometer has ranged from 48 to 76, aver+ging 61. 

New Vrleans, Louisiana.—We have had no rain all the 
week, The thermometer has averaged 64. 

Shreveport, Louisiana.—Rainfali for the week two hun- 
dredths of aninch. Average thermometer 59, highest 80 and 


lowest 35, 


Columbus, Mississippi.—We have had rain on one day of 
the week, the rainfall reaching four hundredths of an inch, 
The thermometer has averaged 50, ranging from 30 to 66. 

Leland, Mississippi.—Raiofall for the week thirty-three 
hundredths of aninch. The thermometer has ranged from 


33 to 78, averaging 57, 


Greenville, Mississippi.—It has been cloudy during the 


week, but with no rainfall. 


The thermometer has averaged 


55, the highest being 71 and the lowest 40. 
Clarksdale, Mississippi.—There has been no rain during 


the week, 
38 to 74. 


The thermometer has averaged 56, ranging from 


Vicksburg, Mississippi.-We have had no rain during the 
week, The thermometer has ranged from 40 to 77, averaging 


61. 
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Gloster, Mississippi.—Telegram not received. 

Helena, Arkansas.—The favorable weather has increased 
the prospective yield of cotton. The crop is moving freely. 
The thermometer has averaged 57, the highest being 78 and 
the lowest 40. 

Memrhis, Tennessee.—There has b°en no rain all the week. 
Picking on the uplands is finished and marketing continues 
free. The thermometer has averaged 57, ranging from 42 to 76. 

Nashville, 2'ennessee.—There has been no rain all the week. 
The thermometer has ranged from 3i to 75, averaging 50. 

Mobile, Alabama.—No rain all the week. Average ther- 
mometer 61, highest 79, lowest 43. 

Montgomery, Alabama.—It bas rained on one day of the 
week, the rainfall being inappreciable. The thermometer has 
averaged 58, the highest being 78 and the lowest 41. 

Selma, Alabama.—Rain has fallen on one day of the week, 
the rainfall reaching fifteen hundredths of an inch, The 
thermometer has averaged 55, ranging from 40 to 73. 

Auburn, Alabama.—There has been no rain all the week, 
but we had a heavy fog on the 16th inst. The thermometer 
has ranged from 40 to 73, averaging 57. 

Birmingham, Alabama.—Telegram not received. 





The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
periods of the two previous years, are as follows : 


EXPORTS TO EUROPE FROM ALL INDIA, 


























1887. 1886. 1885. 
Shipments —e 
to ali Europe This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay .......| 6,000 1,065,000. 4,000!1,013,000] 1,000! 692,000 
All other ports./ 3,000 417,000 joocettt 257,000} 5,000; 215,000 
ee 9,000 ] 482,000. 4,000 1,270,000 6,000. 907,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The follow- 
ing are the receipts and shipments for the past week and for 
the corresponding week of the previous two years. 
































Madison, Florida.—Rainfall for the week fifteen hun-| Alexandria, Egypt, | 1887 | 1886 | 1885 
dredths of aninch, Average thermometer 55, highest 73, Nov. 16. prion : 
lowest 40. Receipts (cantars*)— | 
i, Macon, Georgia.—There has been no rain all the week. . This week.... 190,000 190,000 180,000 

Columbus, Georgia.—It has rained on one day of the Since Sept. 11,116,000 982,000 1,033,000 
week, the rainfall reaching one incn, The thermometer has This | Since || This | Since | This | Since 
averaged 57, the highest being 72 and the lowest 45, week. |Sept. 1.|| week. | Sept. 1.|| week. | Sept. 1. 

Savannah, Georgia.—It has rained very lightly on one day eae 
of the week, the rainfall reaching one hundredth of an inch. my iy setedivines based 83,000, eeaaned 81,000. 14,000, 61,000 
The thermometer has averaged 58, ranging from 41 to 76. To Continent ........ 16,000, 41,000,| 4,000; 21,000, 9,000) 29,000 

Augusta, Georgia.—The weather has been clear and Total Europe .. .....30,000 124,000!/25,000/102,000!'23,000! 90,000 


pleasant all the week, with light frost on Wednesday. Pick- 
ing in this vicinity is drawing toaclose, The thermometer 
has ranged from 34 to 74, averaging 54. 

Atlanta, Georgia.—No rain all the week. Average ther- 
mometer 52, the highest being 70 and the lowest 39. No kill- 
ing frost yet. 

Albany, Georgia.—Picking is finished and the cotton near- 
ly all marketed. The thermometer has averaged 57, the 
highest being 70 and the lowest 44. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching four hundredths of an inch, 
The thermometer has averaged 57, ranging from 42 to 72, 

Stateburg, South Carolina.—Riin has fallen on two days 
of the week to the extent of thirty-six hundredths of an inch, 
Some hail and thunder on Monday, also three frosts during 
the week. The thermometer has ranged from 36 to 64, 
averaging 51°6. 

Wilson, North Carolina.—We bave had rain on one day of 
the week, the rainfall reaching ten hundredths of an inch. 
The thermometer has averaged 50, the highest being 66 and 
the lowest 34. 

The following statement we have also received by telegraph, 









































* A cantar is 98 pounds. 


This statement shows that the receipts for the week ending 
Nov. 16 were 190,000 cantars, and the shipments to all Europe 
30,000 bales. 


MANCHESTER MARKET. —Our report received by cable to-night 
from Manchester states that the market for yarns is dull but 
steady, and that shirtings are quiet. We give the prices for 
to-day below, and leave those for previous weeks of this 
and last year for comparison : 


























1887. 1886. 

328 Oop.| 814 Ibs. |ria"| 328 Oop. | 8% Ibs. | Golem 

Twist. Shirtings. | Upids| Twist. Shirtings. Uplde 

d. dis ds d@ |} ad | a d. js. d. d.| dh 
Oct.14'733 @8 | |5 72@6 9 | 5% |7!18 @753'5 7ie@6 Tis! 53:6 
“21/733 @8 «|5 71206 9 | 5% |731g@71119'5 71206 71g! 5d4q 
“ 23'7% @8 |5 74206 9 | 5546 |78 @758 |5 71206 719) 53;g 
Nov. 4'733 @8 [5 7120610 | 5% |73;¢@71116|5 72@6 719 51g 
“ 11/7% @8%3 |5 712@610 | 51149/73;g@71146'5 7206 734| 5g 
“ 18753084 ‘5 8 @7 5%6 1733 @8 §=—«(|I5 7196 79' 5316 


























showing the height of the rivers at the points named at 3 EUROPEAN COTTON CONSUMPTION FOR OcroB‘R.—We have 
9 e ° . 
o’clock Nov. 17, 1887, and Nov. 18, 1886. received to-day (Friday), by cable, Mr, Ellison’s fizures for 
Nov. 17,’87.. Nov. 18,’86. O-tober, the first month of the new cotton season. We have 
also received the revised totals for last year and give them for 
aii iii * . Feet. Inch. Fest. nm. comparison. The spinners’ takings in actual bales and 
ew CANB....--cee- ove ioOW-water mark. ° 
Memphis ............. Above low-water mark. 2 4 3 8 pounds have been as follows : 
Nashville ............. Above low-water mark. 0 1 8 6 pee 
Shreveport ..........- Above low-water mark.| 5 7 7 4 In October. Great Britain.| Oontinent. Total. 
Vicksburg .... -. ..... Above low-water mark | *3 0 0 1 
For 1887. 
* Belo ro of gauge. 
a — ’ rakings by spinners...bales 324,000 205 ,000 522,000 
InDIA COTTON MOVEMENT FROM ALL Ports.—The receipts | average weight of bales.... 425 426 4254 
and shipments of cotton at Bombay have been as follows for Takings in pounds .......... 137,700,000} 88,608,000) 226,308,000 
the week and year, bringing the figures down to Nov. 17. lo 
or ° 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. Takings by spinners ...bales 251,000 154,000 405,000 
eepments this week.| Shipments Since Jan. 1. Receipts. Average weight of bales ....! 436 420 430 
Sear| Great | Geuti- Get 1 dinate This Takings in pounds .... ...... | 109,579,000] 61,633,C0u) 174,212,000 
|Brit’n.| nent. Total.| Brisain| nent. Total. | Week.| Year. . sah ate 
aoe rs emer Sp nee yea According to the above, the average weight of the deliveries 
887| 3,000, 3,000] 6,000\371,000 694, ,065,000] 8, »522,000 | tn Gre: stain is 425 a ey | y ; 
1ss6| 4’000| «7... 10001328,000|685,000]1.013-000]11,000]12451,000 | “2 GF sr oe 1 ee O _ this =~ 
1885 1,000 wenn 1,000/220,000| 472,000} 692,000] 9,000}1,036,000 | 2Balnst 409 pounds GuUring UAC Sa me iast season. e 
1884] 2,000] 7,000) 9,0001507,000|653,000/1,160,000] 6,000] 1,590,000 | Continental deliveries average 426 pounds, against 420 pounds 




















According to the foregoing, Bombay appears to show a 
decrease compared with last year in the week’s receipts, 
of 3,000 bales, and an 7ncrease in shipments of 2,000 bales, and 
the shipments since Jan. 1 show an increase of 52,000 bales. 




















last year, and for the whole of Europe the deliveries average 
425°'4 pounds per bale, against 430 pounds last season. Our 
dispatch also gives the full movement for this year and last 
year in bales of 400 pounds each. 
























































» ‘ ‘ 4d; } f 
The movement at Calcutta, Madras and other India ports for on Grant Mutts in.| oy Total. 
the last reported week and since the Ist of January, for two | | 
years, has been as follows. ‘‘Other ports” cover Ceylon, For 1887. | 
Tuticorin, Kurrachee and Coconada. Spinners’ stock October 1.. 51,000 167,000 218,000 
. " Takings in October.......... 344,000 | 222,000 566,000 
Shipments for the week. Shipments since January 1. —— —— anmem 
: Total supply ............ 395,000 | 389,900 734,000 
aa | — Total. Ph Oontinent.| Total. Consumption 4 weeks....... 288,000 | 284,000 572,000 
Cal. Spinners’ stock Nov. 1...... 1 7,€00 | 105,000 212,000 
eeecee 99,000 | 127,000; 226,000 
nae 61,000, 37,000, 98,000].  _—s-_- Fer 1886. 
Spinners’ stock October 1.. 55,000 166,000 221,000 
1,000} 57,000; 13,000; 70,000 | Takings in October.......... 274,000 161,000 435,000 
cosmen 37,000 5,000 42,000 
2.000 87.000 34.000! 121.000 Detek GRE .ccccccccce: 329,000 327,000 656,000 
as elie 66,000 51,000 117/000 Consumption 4 weeks....... 288,C00 272,000 560,000 
Spinners’ stock Nov. 1...... 41,000 55,000 96,000 
3,000 | 243,000 174,000; 417,000] The foregoing indicates that spinners’ stocks are now 212,- 
eis 164,000; 93,000! 257,000 | 000 bales, against 96,000 bales last year, 
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LARGE COTTON FIRES.—An enormous amount of cotton has 
been destroyed by fire at the ports and interior towns and on 

e ocean thus far this season. The losses at Savannah on 
steamers loading were a feature for a time, two of them oc. 
curring in one week and four of much less importance being 
reported subsequently in as many days. Since then other out- 
ports have suffered in the same manner in some measure, But 
the most important losses have occurred at interior towns 
within the last seven days, resulting in the destruction (if 
present estimates are fully confirmed) of something like 
30,600 bales. The list of casualties includes the loss of about 
6,006 bales at Memphis on the 11th inst., 3,200 bales at Green. 
ville, Texas, and nearly 5,000 bales at Little Rock on the 14th, 
and finally over 13,000 bales at Memphis November 17. This 
is a very surprising list of ca:ualties. 


JUTE Butts, BAGaina, &c.—A fair demand is reported for 
bagging and crders are coming to hand for present wants, 
——- are stealy and sellers are quoting 5°;@5%4c. for 144 

bs., 6@61¢c. for 134 lbs , 6144 @65gc., for 2 lbs. and T@714c. for 
standard grades. Only a limited inquiry is reported for 
butte, and small orders are being filled at 2!4@2°<¢c. for paper 
grades and 23;@2'¢c, for bagging qualities, but oa a quantity, 
less would buy. 


EAst INDIA Crov.— The following is from Messrs, Gad. 
dum Bythell & Co.’s report, dated Bombay, Oct. 14: 

During the earlier part of the week the weather up-country continued 
fine and dry, but witlin the last day or two timely showers have fallen 
in the Oonira districts. Unfortunately, the rain has not, so far, extended 


to Guzerat and Kattywar, where il is most needed, and prospects in these 
districts ure still uncertain. 


COMPARATIVE PORT RECEIPTS AND DalLy Crop Mo VEMENT. 
—A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of 
the month. We hive consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement since 
September 1, 1887, and in previous years, has beea as follows, 














Monthly Year Beginning September 1. 
Heceipts.) 1887. | 1886. | 1885. | 1884. | 1883, ) 1882. 
Septmb’r| 654,776 359,208 385 G12, ’ | 326,656 


345,445 2 812 
October..!1,215,40 6 1,084,450 1,055,524 1,090,385 1,016,092 
Total. ....)1,568, 180 1,395,653 1,441,266 1,435,8: 30 1,389,904 ,1,307,210 
Perc’tage of tot. puri 
receipts Oct. 31. 


980,584 











"| 26°19 26°71 30-06 21°72 


28°66 





This statement shows that up to Oct. 31 the receipts at the 
ports this year were 474,527 bales more than in 1886 and 
426,914 bales more than at the same time in 1885, By add- 
ing to the totals to Oct. 31 the daily receipts since that time 
we shall be able to reach an exact comparison of the move 
ment. for the different years. 





| } 























1887. 1886. | 1885. 1884. | ISS3. 1882, 
Tot.0¢.31 1,868,180 1,393,653 1,441,266) 1,43. yA39,8 30 1,389,904 1,307,240 
Noy.1... 41,951) 45, 164, s. B1,747, 32,374, 36,792 
“ 2....] 37,080) 55,245) 52,230 S| 43,629) 38,060 
— = 41,293) 36,645, 48,601 59,119} 37,218! 41,574 
= 4. 50,241 40,678, 36,619) 40,493 S. {| 38,904 
a 40,917) 43,781) 27,625 34,866, 61,544) sg, 
i, on & | 44,668; 56,534] $4,599) 38,558! 49,216 
* 7... | 61,088) S. | 27,2661 56,807) 34,133) 42,475 
“ 8....| 61,309) 56,690, S, 29,523; 32,773) 37,582 
“ 9....| 41,068 46,995 45,511! S, 63,578! 86,297 
“10....) 41,411) 34,769 38,271 44,994, 33,268 57,777 
“11....1 55,807) 35,410) 35,572' 41,677) s. | $8,651 
“32....1 37,071 55,018, 83, 792, 34,936 57,258 S, 
“13... S& | 47,217) 51 649, 50.219 30.801) 52,090 
oe © on 5g, 11s S. 32.435 67,765. 31,943 33,560 
“15....1 51,535! 56,538) s. | 29,897/ 31,427) 32,175 
= 18.316 AB 08-4) 56.62 9) 8. 57,381! 17217 
“17....) 84,752| 39,487] 44,182) 51482) 28,558) 55,455 
ee 54,724) 29,201! 45477) BS 64138 Ss 7 388,8v2 
Total ... 2 625,161 2,101,636 2,073, 609 2 Y O82 3 007 2, 004, EF 17 1, 98: 7 893 


Percentage of total 


portrec’pts Nov.18) 3O°06 BR°42 ABO 





This statement shows that the receipts since Sept. 1 up to 
to-night are now 520,525 bales more than they were to the same 
day of the month in 1886 and 551,552 bales more than they 
were to the same day of the month in 1885. We add to the 
table the percentages of total port receipts which had been 
received to Noy, 18 in each of the years named, 








TT 


THE EXPORTS OF COTTON from New York this week show a 
decrease compared with last week, the total reaching 21,602 
bales, against 31,394 bales last week. Below we give our usual 
table, showing the exports of cotton from New York, and the 
direction, for each of the last four weeks; also the total exports 
and direction since September 1, 1887, and in the last column 
the total for the same period of the previous year. 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1857, 























Week ending— | ati Same 

Olal | period 
£xporied to— Oct. | Nov. | Nov. | Nor. | since previ’us 

27. | 3. 10. | 17. (Sept. 1. year. 

——-- oe renner ee eee —C—*= ——— ee ee ee pets paper ee ee 
Liverpoo}.... .... ..|13,009| 9.566/13,794 11,968 130,472,141,641 
Other Britis): ports..-- 5,370 _3,4 19; 4, 4,593 vaeeee _8d v71z| 23 22 1962 
fOTALTO G1. BRITAIN... 1 879 /12,°85 18: 38U 11,468 166,184 164,203 

| 

SP ae a 1,707, 1,633) 1,877 2,658 12,462, 17, 163 
Other French purts.....| .....- eae sentinel @eenee ° naahine 
TOTAL FRENCB......-- | 1,507; 1,633 oe 877, “9 658 12,562 17,163 
EE SL ee 300 52 FO 150' 3,314 11,797 
Hamburg ...........-...| 3,724 2,841 : £28) 2,142! 34,096 27,406 
Other ports. ............| 2,841 6,997/ 5,390) 3,681, 34,342 20,659 
LOTAL TO No. EvROPE..| 6,865] 9,890 11,128, 6,273] 71,752) 61,862 
8,’0,Op’rto,Gibr’it’r,&e! ...... nh eer spate 1.987! 2,050 
OS aan es ee | 2B . deceos! 7Us 5,023} 2,565 
TOTAL pigeacuetemel sien | $9,258) ...... -| 703 6,910] 4,415 











GeRaNbD TOTAL .. ‘26, 751 27,640: 31,394 21,602'257,408 ‘247,643 





THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 
New York, Boston, Philadelphia and Baltimore for the past 
week, and since September 1, 1887. 



































New YORK. | BosTon. (PHILADELPH’s_ BALTIMORE. 
Receipts | | ena enneen 
from— | Tht | Since | This | Since | This | Since This | Stnee 
| week. | Sept. 1. aveek. | Sept. 1. | week. | Sept.1. | week. Sept. 1. 
N. Orleans..| | “6,005 $4, Mat csuawe psees| seecee  66anee] cones cveves 
Texas......; 13,273 130,516 | pede ese] S660008 eedess! eee0eel e00006 
Savannah..! 5,495 116,412) 1,703) 23,0c8 1,253 1',655 = 1,%51 16,589 
Mobile...... re seinen gars + * scion ee vation 
Viorida...... 205 DEE ccais’ = * Sins eeve}  ednen ee eer 
80. Carolins| 5.637, 54,221) ...... Bika ee ee 2 2 ee ee 
No.Carvlins| 2,431) 12,152) ...... semecees| Sesees | weacsel 154 695 
Virginin....| 7,113 61,°94 3,184) 30,492 183 2, 494 95; 33,976 
North’n p’ts| ...... SO gee , Seat Tae Tens 
fenn.,&¢....! 470 2.214; 2,600 18,265 vS4 4,404 33 1,800 
Foreign.....| see. | $31) eccces| -cocccce soeces | eevee wo] cccccs]  ceccce 
This year. | 40, wid 473,101 20.075 134, 6383, 2,675. __20,858 _ 7,083) 58,150 
iast yeur.. 57, 181. 457, 214 28, #2 tt ri 05 > 1815 ~ £6,614 rh) 48,349 








SHIPPING News.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
184,535 bales. So faras the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday, 


Total bales 
Nkw York—To Liverpool, per steamers Arizona, 913....Caro- 


lina, 1675... Etruria, 2O9....Germanic, 2,217....Ohio0, 
2,407... St. Ronans, I tinea wets io daint ae mak mteiaiie ae (eenseeeeee 11,968 
To Havre, per steamer La Nor ae | Pe ndcteceuseesenes 2.658 
To Bremen, per steamer Rider, 150. 150 
To Hamburg, per steamers | rol: x ¥ 1,201 .... Rhae ti: 1,941... 2,142 
To Amsterdam, per steamer Edam, 1,445. ...........020.--0-. 1,545 
To Antwerp, per steamers Jan Breydel, 2,132... Pennland, 
ich dcibiie: tnbnk Mek: Mahtblie sek miieeia mie. ted meas A436 
To Genoa, per steamers Columbi: », 049.... Eutella, 50........ 199 
To Naples, per Steamer Columbia, 104 aha omer rekedmmie tn cbdile 104 
NEW OnLEANS— To Liverpool, per steamers E xplorer, 4, 894 ... 
Beeeniee. BGO. 0c Bets A inn0t00debGbstee+ c00cscesee 12,174 
To Ilavre, per steamers Barden Tower, 5,194. ... Bordeaux, 
ER ic PI DE  niditnen shinies tein coheebeenalien 21,842 
To Bre men, per steamer President G —— Dee iccecvesseade L975 
To Antwerp, per steamer Clintonia, 3,499. .........20-.ese00e- 3,499 
Vo Barcelona, per steamer Pio IX., 1,8 DT Metsgulieenbiwondaadd 1,842 
To Genoa, per steamer Cedar Branch, 6,200.2... ......2---6-- 6,200 
MosiLe—To Live rpool, per bark Ke owardin, 2,1 * Yee ne eeeoes 2,140 
SAVANNAI—To Liverpool, per steamer Scawfell, 6,342........0. 6,342 
To Havre, per steamer Weatherly, 5,400 .........00.ee0e- eee - 9,450 
To Bremen, per steamer Fepis, 5,283. ......ccccccccccccccccce 5,283 
To Antwerp, per steamer Grandholin, 3,506. ...........-.-..2. 3,006 
To Reval, per steamers Harrogate, 1 700.. iE: ide, 4,700.. 9, L00 
To ee per steamers Hug sheuden, 4, 898....Naranja, 
DREN S cdincabitaiicnkieduns <etcenedned: Gubes bhentssh008sebnsededee 7,395 
CHAR LESTON— To Bremen, per steamer Gardenia, (oe 4,700 
To Barcelona, per steamer Ardanbhan, 2,720 iat r bark 
Ss TNE cc cieieaeetemanednceieiiniens sian : 4,176 
GALVESTON—To Liverpool, per ste: amer Roman Prince, 4,950.... 4,950 
ee eee: OE Bee WN, BOO. occ on cccmaccecascsesnescec: se 1,400 
To Bremen, per steamer Duc OU MN os. cc mtcacareascue A,S71 
WILMINGTON—To Liverpool, per steamcrs Beechville, 4,788.... 
I a Bill la ia ee eid ai dd ah . 8,688 
To Bremen, per steamer Bedlington, 3,823....... ......--sc0. 3,323 


Non FOL K—To Live rpool, per steamers Bombay, 7.9: 90....liugo, netsq 


tt SE octane cucks enmaneakine iaeeebinnen 16,081 
i WEST Pornt—To Liverpool, per steamer Be nison, 4,800.......... 4,800 
NEWPORT NEWS—To Liverpool, per steamer Cascapedia, 7,011. 7,11 
BALTIMORE—To Liverpool, per steamer Nessmore, 3, 2 eee 3,023 
To Bremen, per steamers Main, 1,532.... Weser 51 aessenes 2,083 
Boston—To Liverpool, per steamers Bulgarian, 2 664... Norse: 
vy 3,002. 2... Scythia, hi inmakadihapnudtienettennecnosemenes 6,749 
eer TT Te TT MT TT LITT TT TTETIT TIT TTT 184, 5D 


The yore fa ro of these shipments, arranged in our usual 
form, are as follows; 


~ ad 
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Amsterd., 
Brem, Antw’p 
Liver- and and Baree- 
pool. Havre. Hamb, ry) lena. Genoa. Naples. Total. 
New York. 11,968 2,658 2 292 3,981 ll cate 599 104 21,602 
N. nana 12,17 7-4 21. 842 4, 975 3,499 1,812 6,200 ...... 50,532 
Mobile .... EE ities. Mehta de 1 onde! theeneet) Res | eeaneia 2,140 
Savannah . . 6,342 5,450 5,283 12,906 7, a“ eoedte cacces | EE 
SENN. | sins e de: -\erene » Gere casas: GEEee ctanee ee 
Galveston. 4,950 1,400 4,871 ...... ..... (tdi enue ene 
Wilmingt’n 8,688 ...... PE suman’. <bhenedl tees se-aed..i: nee 
= i. DE? etceas ‘ghiwiees ‘eesaee eseted: <aéeise s sexed 2 
i i ee ee etaeee . deaths iam. ae 
Newport N. 7,511 ..... © snecae secees . secnce aeaes scone 7,011 | 
Baltimore. 3,023 ...... Ne ceueat” “tute de weet guaa' wae 
Boston..... TT ‘siwite ‘Sieeeie ‘edemied edi: iain aukteae 6,749 





Total... 84,426 31,350 28,077 20,386 13,413 6,799 104 184,555 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates : 


GALVESTON-—For Liverpool—Nov. 11—Steamer Galveston, 5,269-... 
Nov. 12—-Steamers Countess, 5,936; Cyphrenes, 4,002; Bark Vic- 
toria, 1,335. 

For Bremen— Novy. 12—Steamer Ocean Prince, 4,227. 
NEW ORLEANS-—For Liverpool,—Noy. 11—Steamers Haytien, 5,201; 
Scholar, 3,607—Novy. 15—Steamers Niceto, 5,864; Professor, 6,255. 
For HWavre—Nov. 11—Steamer Austerlitz, 4,000. 
For Bremen—Noy. 11—Steamer Marsh, 5,170. 
Yor Reval—Nov. 12—Steamer Glenmavis, 5,876....Nov. 5—Steamer 
Europa, 6,3-40. 
For Genoa—Nov. 12—Steamer Acuba, 3,482. 
MOBILE—For Liverpool—Noy. 14—Steamer Herachides, 7,277. 
Gevamman For Liverpool—Noy. 12—Steamer Anjer Head, 5,500.... 
L6—Steamer Wylo, 4,012 
For. aie n—Noy. 14—Steamer emily ae = 4, 400. 
For Reval—Noy. 12-—Steamer Sylvia, 4,70 
For Barcelona—Nov. . j—Bte amer ¢ onesie t, 3,750. 
For Santaunder—Noyv. 12—Bark Chondor, 1,000. 
CHARLESTON—For Live ck ee 16—Steame ‘r Lemuria, 4,339. 
For llavre—Novy. 12—Steamer Pera, 6,1 1¢ 
For Sebastopol —Noy. 15—Steamer Paxo, 4,948, 

NORFOLK —For Liverpool—Noy. 14—Steamer Enrique, 5,710 

NEW — NeEws—For Liverpool—Nov. 15—Steamer Duke of Bucking- 
lam, 5890, 

West PoINntT—For Liverpool—Nov. 15—Steamer Powhattan, 6,550. 

BusTon—For Liverpool—Novy. 9—Steamer Catalonia, 1,091. 

For Yarmouth—Noy. 1ll—-Steamer Yarmouth, 102....Nov. 135— 
Steamer Yarmouth, 54. 
For Annapolis—Noy. 12—Steamer New Brunswick, 40. 
BALTIMORE—For Liverpool—Nov. 15—Steamer Caspian, 890. 
For Bremen—Noy,. 15—sSteamer Donau, 1,988 

PHILADELVHIA—For Liverpool—Novy. S—Steamer British King, 1,830.... 
Nov. 15—Steamer Lord Clive, 1, i 2. 

For Antwerp —Nov. 16--Steamer Nederland, 770. 


Below we give all news received to date of disasters to ves- 
sels carrying cotton from United States ports, &c. 


CITY OF NEWCASTLE, steamer (Br.), from Charleston for Harve, put into 
Queenstown Nov. 11, with a fire in her cotton cargo. It was dis- 
covered on the 10th ‘and spread rapidly. Volumes of water were 

oured through holes in the deck and the flames were partly sub- 
dued. The steamer was docked. 

HARROWGATE, steamer (Br.), at New Orleans for Havre. Fire was dis- 
covered at 2 P. M. November 14th on board steamer Harrowgate. 
It was contined to the forward compartment and was extinguished; 
SOO bales of cotton were damaged by tire and water. 

HARTINGTON, Steamer (Br.) On Noy. 4 while a lighter was putting the 
last load of cotton on board steamer Hartington (Br.) in the outer 
roads at Galveston one of the bales was discovered on fire m the 
sling and fell among the cotton on the steamer’s deck. Ten bales 
were partially burned. A board of survey was held upon the Har- 
tington same day to ascertain the extent of the damage. The board 
recommended that the 10 bales be laid aside from the other cotton 
and forwarded to destination in the present condition. The Lar- 
tington sailed for; Liverpool on the 5th. 

OCEAN PRINCE, steamer (Br.) <A tire was discovered Nov. 12 in cotton 
on the deck of the steamer Ocean Prince (Br.), loading in the outer 
roads at Galveston. Six bales were thrown overboard. No further 
damage reported. 

VENETIAN, steaiuer (Br.), at Boston for Liverpool. Fire broke out in the 
cotton cargo of the steamer Venetian on the morning of Nov. 16, and 
caused considerable damage. 


Cotton freights the past week have been as follows: 





























Satur. | Mon. Tues. | Wednes.| Thurs. Fri. 
Liverpool, steamd.  l¢4 lle, lly, lle, lle, lg, 
Do sail...d.' ene eaes eees cece ecce cose 
Havre, steam....c.! 716 716 716 716 716 738 
Do sail.... .| anind ease eons ease ecce eons 
Bremen, steam .| 3, es] Je 38 33 3g 
Do Bril.... ¢.| ——P eos eeee cone ccee eace 
Hamburg, steam ¢.' es 4g 33 38 3g 3g 
Do sail...¢. al ane ee eons eoee oone 
Amst’d'm, steam ¢.| 410* 40* 40* 40* 40” 40* 
Do via Leith.d.' .... wee ween ones anes onune 
Reval, steam ....d.' 4@%32 | 4 @%g9 | 4 @9g0 | 4@9g9 | 14@9%39 | 4@%20 
Do eail.... .. dy anlee anaes iotiniiats étiinls ose eons 
Barcelona,steam d, 739 739 739 739 T39 738 
Genoa, steam... d.' 739 739 739 733 739 732 
Trieste, steam...d.' Wy M4 Vy 14 14 ly 
Antwe rp, ste aptly a, 13 @9%59 | WEP .9 ! lad ono | 1ed5a0 | IS@5e9 | 19% 539 








oe ee  - 


eee Per 100 Ibs. 
Livexpoo.,. —By cable from Liv erpool we have the follow- 
ing statement of the week's sales, stocks, &c., at that port. 
We e add previous weeks for comparison. 











{ i i 
_ Oct. 28, | Nov. 4. | Nov.11. | Nov. 18. 
‘ 

Sales of the we ek... bales ROOD 63,000! 85,000) 61,000 
Of which ¢ xport © PS ‘took oe 11.000 6.000. 8,000 6.000 
Of which spe culutors took...| 5,000 4,000 11,000 10,000 

Sales American ........cccocee- | =o Bh 000 44,000) 52,000, 35,000 

Actual export.....c<ccccccccese 9,000 24,000!) 11,000 12,000 

Forwardet sa diadalidiiate anit ws oiilh in alas 17,000 20,000 27 OOO 30,000 

Total  —eneeee, eaten ial | 443,000 458,000, 447,000 489,000 
Of which Am eric un—Estim'’d 226,000 234,000) 247,000 293,000 

Total iz nport of the weei&...... ' JOS,000 91,000; 113,000, 129,600 
Of which American..........) 83,000, 738,000; 7,000, 107,000 

Amount afie Selatan 298 GOO 265.000) 268,000 262,000 


The tone of the Liverpool market for spots and futures each 
day of the week ending Nov. 18 and the daily closing prices 
of spot cotton, have been as follows: 














; ns 
Kpot. Saturday Monday. | Tuesday. | Wednes. |Thursd’y.| Friday. 
Market, Freely |Hardent’g|in buyers’| Freely |Moderate| Pressed 
12:30 PLM, offered. | tendency.| favor. offered. | demand. | for sale. 
Mid.Upl'ds.| 553 55g 55g 5916 553 5916 
Mid. Orl’ns 5llig Sllig 5llig 55g 5llig 55g 
ae 10,000 | 10,000 8,000 | 10,000 | 10,000 7,000 


Spec. &exp.| 2,000 2,500 1,000 1,500 1,500 1,000 





Futures. 
ee - Steady at} Hasy at | Steadyat Steady at| Easy at 
Market, Steady at "Ga ad | 864de | 2-64 de. | &-O4ad. | ahd de. 


12:30 P.M. 4) a decline.| ‘vance. cline. cline. vance. cline. 


Market, (| Quiet d}| Barely ; 
4PM, sieady. | steady. | Basy- 




















Barely 
Steady. steady. Steady. 








The opening, highest, lowest and closing prices of futures at 
Liverpool for each day of the week are given below. These 
prices are on the basis of Uplands, Low Middling clause, unless 
otherwise stated. 


(2 The prices are given in pence and Giihs, thus: 463 meane 
4 63-64d., and 5 O1 means 5 1-641. 





Sat, Nov. 12. Mon., Nov. 14. Tues., Nov. 15. 











Open! High | Low.| Clos. Open' High} Low.| Clos.'|Open| High| Low.) Clog. 


daJ|a&f|[alathatalyatltatiataliata 
November..| 587 | 537/587|597||541/542/541|542//536/536/536| 588 
Nov.-Dec...|5£4/ 534/534! 584// 537/533] 537/5388]//533/533/533! 533 
Dec.-Jan ...|5 33/533! 533/532 || 593/595) 536) 534)/531/531/5381! 531 
Jan.-Feb ...| 533 | 5 33/5 33/533 1/536/ 536; 536 '586//531/531/531! 531 
Feb.-March] 5 34 {534} 584) 534 |) 587 | 537/537 (537 /|/532/592]532/ 532 
Mar.-April .| 535 | 535/535! 535 // 538/538 | 538/638 1/553) 533|533) 633 
April-May..| 5 36 | 5 36| 536/536 ||540/540/540/540//535/ 535/535] 535 
May-June..! 533/538/539| 539 || 542 | 542| 542/542 || 537/5387|537| 537 
June-J uly..|540/}5 40} 6 40/5 40// 544! 5 44/5 44/644 //539/539/539| 599 









































Wednes., Nov.16.|| Thurs., Nov. 17.! Fri., Nov. 18. 


Gus 


Open! High | Low.| Clos.||Open' High | Low.) Clos.||Open| High \Low.| Clos. 


ajalialalaltalalatlialajaia 
November..| 536 |537|536|587''530/539|539/839//533/533'533! 538 
Nov-Dec... §92| 5.33] 992 | 583 || 5.34 | 594/534 | 6 24 || 6 28 | 5 29 | 5.28 | 520 
Dec-Jan....| 531 | 532/631] 532] 533) 538/533 | 538 || 527/528 527 

Jan.-Feb. ..) 531/551 | 531/531 || 533/ 598)533|/533|/527 527/527! 527 
Feb.-March] 531 |582|531| 5382) 534) 53¢/533/533 |/528/528 523] 528 
Mar.-April.; 5382 | 534) 532|/534 || 5335 | 635/585) 635 5 29 | 5 30 | 5 20 ' 530 
April-May .1534/535/534/535 || 587| 537/536/536|| 531/582 /531| 532 
May-June..| 536 | 537/586 | 537 || 539/539/ 538/538 533/534/533 5 34 
June-July..| 538 | 539 | 538] 539 joa 541/540/540// 535. | 880 | 895) 5 36 




































































BREADSTUFFS. 


Fripay, P. M., November 18, 1887. 

Active speculation in wheat and corn, with a sharp advance 
in prices, are the features of the week in breadstuffs. 

The flour market has been more active, and prices have 
made a partial advance, but the improvement has rested 
wholly uy; on the better market for wheat. Buyers have paid 
higher prices very unwillingly, though purchasing more freely 
)»when they could do so at late quotations. To-day the markeg 
was quiet, 

Wheat has been active and buoyant. The market 
showed much excitement on Wednesday and Thursday, the 
dealings many times exceeding the usual am-unt. Stronger 
foreign advices, including disquietiag political news from 
the Continent, were the chief elements of strength, but re- 
duced receipts at the West and a general revivz1 of confidence 
in speculative circles were elements of strength, and higher 
prices kept business on the spet within narrow limits, To- 
day a decline of Ic. a bushel led tosome revival of exports, 
88,000 bushels being taken, mostly No. 2 red winter, at 8724 
@ &8e, delivered. 


DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Nat. Mon. Tues. Wed. Thurs. Fri. 
November delivery........ aa R-41o RO Sty 87 lo 8638 
December delivery ........ Silo 847% 855g 86lQ K7% S64 
January delivery.......... Shy S6!8 ST 87 34 $13 SS 
February delivery......... 673 873% e83g SS%e 90% 8 89g 
March delivery....-c--ceee SS Slo Oly 90 9152 9014 
April delivery ............. xD BO 5g 90 ly 911g 925g 9138 
May delivery .............. Q0lg 905g Oleg 92 9353 «923 
June de ‘livery Lee se Ole {jl 4g + bad {2lo Yl, 925, 
December SS delivery . 943g 917% YOl2 YO% YS 95 %3 


Indian corn has eneat about as much as wheat. The 
impu'se given to the speculation for the rise, which was 
caused by the Bureau report, has been continued from sym- 
pathy with the major staple; but, as in that, the higher 
prices have greatly curtailed the export movement. To-day 
the market was unseti!ed with an irregular decline, most de- 





Of whieh American..........) 212.000 248,000 250,000, 248,000 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 










Sat. Mon. Tues. Wed. Thurs. Fri. 

Movember delivery........ 5440 5533 ————  l( im: a 
December delivery ........ 5433 5533 55% 56% 567% 551 
delivery........-. 5453 554g 56 65g 571g 561g 
delivery........- 543g 551g 56 56% 57% 56338 

May very 554 5633 563g 57 5g 58% 5738 


Oats have also advanced, espevially for mixed grades, in 
which the speculation has been broken. To-day an early de- 
cline was partially recovered, but the close was dull, 

DAILY CLOSING PRICES OF NO. 2 OATS. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

Wovember delivery. ....... 33% 34 3433 34% 351g 347%, 
December delivery ........ 34 3414 3412 34% 3514 35 

CEE coccccesce 3415 3472 347, 353g 35% 3514 

May delivery.. ............ 361.3 364% 36% 36% j37% #£=36% 


Barley has been quiet, but pretty well held, Barley malt met 
with a good demand at full prices. Rye and buckwheat ae 








about steady. 
The following are the closing quotations : 
FLOUR. 
is iaticnasimenentiilid #@ bbl. $2 25@$2 50 , Southern bakers’ and 
ii dahintiials iiiaintals 250@ 310 family brands...... 60@$4 30 
cS - extras. 280@ 320/ Rye ete superfine... 325@ 360 
clearandstra’t. 385@ 450) Fine................ 0@ 260 

Wintershipp’gextras. 285@ 320 Orn i 
a XXand XXX. 3 25@ 4 30 Western, &¢........ 260@ 295 

. caceeées 0006 - 425@ 500 Brandywine........ 290@ 295 

Southern supers...... 280@ 310 Beckwnent flour, per’ 

Bouth’n com. extras.. 325@ 350 Diitinseccess De Sap 

GRAIN. 

Wheat— | Oats—Mixed......... 34 @ 37 
Spring, omg bush... 80 @ 92 | White ie éamewe 35 @ Al 
Spring No. 2....... 86 @ 87 | No. 2 mixed........ 34%0 36 

~ Cad om 3... 87 @ 88 |. Ne. 3 white.... .... 361493@ 37'2 
Red winter. .......- 78 @ 91 | Barley—Can’daNo.2. 85 @ 91 
EAA 80 @ 93 | Canada No. 1...... 94 @ 97 

Corn—West’n mixed. 53 @ 57 Two-rowed —- 75 @ 78 
West’n mixed No.2. 55lo@ 561g | Six-rowed State. --. 83 @ 85 
Western white..... 56 @ 58 | Milwaukee No. 2... 82 @ 85 
Western yellow.... 55 @ 57 | Malt—State,4-rowed. 85 @ 89 
White Southern.... 56 @ 60 | State, 2- rowed..... 75 @ 85 

| Buckwheat.... ...... 58 @ 60 


Rye— 
Xtate & Pa., @ bush. 62 @ G64 


The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week ending Nov. 12, 1887, and since 
August i, for each of the last three years: 






































e receipts of flour and gain at the seaboar rts for the 
Th ip f fi d h board po: 


week ended November 12, 1887, follow: 

Wheat, Corn, Outs, Barley, Rye,. 
bbls. bush. bush. Bush. bush. h. 
137,045 979,350 515,950 830, 200 211,050 746; 
70,659 6,300 158,835 63,530 ......  ..... e 
11,262 229,463 __....... 6, 334 11,170 ...... 
24,769 76,659 57 88,641 69,001 600 
548: 128,132 101,220 64,520 ...... 2,057 
300 12,798 513 7.420 RPO LR 162. 
~~ peoete 1,642 ee 6 re a 

12,000 35,000 80,000 15,000. .... 








Total week. 351,245 1,467,702 


04,931 1,077,360 291,221 


3,565 


9 
Cor. week ’86.. 324,854 2,048,516 1,241 947 "694,872 358,490 10:762- 


The tctal receipts at the same ports for the period from Jan, 
1 to November 12, mg as fullows for four years: 


Total grain tees aman 








887 *L886. *1885. *1884, 
13,101,951 11,752,708 11,871,994 12,110, 628 
79,160,132 64,542,041 42,657,735 64,149 190 
41.99 8.805 at 892 785 75,539,732 40 697 462 
32,531,265 26,985 39,024,628 29,793, 050 

347,609 94589, 757 4,705,979 4, 400,435 
,858 550,248 995,377 5,002 490. 








* Include one week extra. 


The exports from the several seaboard ports for the week 
ending Nov. 12, 1887, are shown in the annexed statement: 


158,203,669 175,901,816 162,923,451 144,042,627 






































— Wheat. Corn. | Flour. | Oats. | Rye. | Pers. 
Bush. Bush. Bbls. Bush. Bush. Bush. 

New York) 261,250) 475,553 97,068 | ee 3,058" 
Boston. | 99,132 74,675 Pt 8 8=—éhcede: |; eee | alee 
6 Bi ee ee, See mee atin 
Montreal., 220 ,679 29,269 RC: eae te 130,004 
Philadel . 16, ‘000 ada 5 SS | necro 
Baltim’re| 100,806 76,647 aS ere 

Orl’ns. 35,452 32,306 4,103 7) )=—s cwkeeaelt | meee 
SS ee eee a wee same . > ese 
Richm’d . ere | maps ce es se 
Tot. w’k.| 693,319) 688,441] 210,150 ee -| 133,062 
S’me time 

1886. ..'1,212,3783| 540,072! 131,404 OS aware 96,116. 








The destination 


of the exports is as below. We add the 
corresponding pericd of last year for comparison. 









































Flour. Wheat. Corn. 
Exports ; 
for week 1887. 1886. 1887. 1886. 1887. 1886. 
to— Week, Week. Week, Week, Week, Week 
Nov. 12. | Nov. 13. | Nov. 12. | Nov. 13 Nov. 12. | Nov. 13, 
Bbls. Bobls. Rush. Bush Bush. Bush. 
Un.King. 139,623 62,693) 525,247) 572,858; 608,828) 410,832 
Cont’nt .. 3,G14; 6,279, 163,295) 638,445 69,472 79,345 
8.&C.Am. 28,525 25,658 4,777 i 3,614 40,680 
W. Indies 15,982 re 1,075 6,152 10,947 
Brit. col’s 22.148 TS: RI "375 6 
Oth.c’n'ts at Bel xmned  aieutieds vnetand 2,206 
Total...| 210,150) 131,404! 693,319'1,212,378| 688,441| 540,072 





By rs this week’s movement to our previous totals we 
have the following statement of exports this season and last 














Receipts at—| Flour. Wheat. | Corn. Oats. | Barley. | Rye. 
Bbls.196lbs| Bush.6 Olb: Bush.56 lbs| Bush.32 Ibs' Bush.48 lbs Bu. 56 Lbs 
Chicago...... 119,104 526,496, 954,046) 1,034,261 437,153 33,259 
Milwaukee 63,587 486,558, 2,400 71,500 231.708 14,398 
Toledo....... 7,279 228,604 49,351 §,315 7,000 3,005 
Detroit...... 4,931 207,077, 46,047 29,742 101,262) ...... 
Cleveland. .. 5.149 80,413 13.066 37,145 37,449 £1 
St. Louis..... 16,220, =: 194,630 149 #85, 211,895 133,314 4,415 
Peoria....... 2,225 38,000, 164,306) 300,000 25,210 4,400 
Duluth....... 17,282 1,202,814) i +. seul - peomeue sii 
Minneapolis.| _—....... ~~ Be eee Tees Benes 
Tot.wk. ’87. 235,777, 4,992,192 1,359,195, 1,492,858 973,086, 59,558 
Same wk.’86.' 275,612; 3,764, 066, 1,318,433, 706,612, 674, 060! 54,886 
Same wk.’85.| 246, 841} 2 864,245, 926,505, 848,517 919.987 105,894 
Since Aug. 1.) | 
as 3,788,278 47,637. 206) 20,868,746 30,135,282 10,282,678 729,782 
1896*....... | 8,196, 305) 47,756,962) $3,226,923) 27,470,174) 10,227,815 1,085,552 
1885*....... 2,746,142) 30,329,022| 29.377.375 24,238,346! 


7,489,325 1,584,645 





* Include one week extra. 


The comparative shipments of flour and gain from the same 


ports from Jan. 1 to Nov. 12, inclusive, in four years, show 

















as follows: 
*1886. 41885. 1884, 

Flour... ....bbls. 1: 39 38. 334 9 SOL.GLO 9,739,880 10,366,877 
Wheat......bush. 74,495,210 93,732,381 45,834,894 60,781,637 
TE 64,205,614 76,013,664 85,010,452 74,.862.670 
Gael 48,015,637 45,345,972 48,459,186 48,398,136 
ER 8,388,490 8,901,858 5,661,199 4,883,660 
i ctcccenadceces tira 1.437.143 1,949,028 5,758,165 

Total grain... 196,136,714 185,431,018 186,914,759 194,684,268 


° Include one week extra. 


Below are the rail shipments from Western lake and river 
ports for four years: 














1887 1886. 1885. 1884. 

Week Week Week Week 
Nor. 12. Nov 138. Nov. 14. Nov. 15. 
a iat itl eel bbls. 336,179 283,950 125,377 210,934 
Sr bush. 651,487 5O4L,A03 199,952 393,442 
ETL IN 371,116 274,893 433,392 H69GB,538 
RE 1,059,058 769,441 643,486 588,037 
TELE RNR 411,823 LAOO531 306,987 131,309 
sites eainnneeenad amen 25,936 24,302 62,640 100,926 
I tela i ae teeta: atid 2,919,420 1,973,570 1,646,457 1,910,252 


The rail and lake shipments from same ports for last four 
weeks were: 
Week 


Fiour>\ Wheat EF Cor n, 


¢ Oats, Barley, Rye, 
ending—_ bbls bush. bush. bush. “wile rea 
Nov. 12,'87. 486,131 1.753.539 1, $22,904 1,290,881 595,921 54,6380 
Nov. 5,’87. 490,754 2,049,233 2,194,883 11337,973 460,056 30,147 
Oct. 29,°87. 466,982 1,752/871 2/360,698 1531596 526831 678904 
Oct. 22,°87. 498,084 2,219,653 1,092 2.599 1,502,352 393.050 20.003 








Tot. 4 wks..1,941,951!7,775,296 7.471.084 5.68 2 802 1.975.858 172.680 
4 weeks °86.1,531,974/6,439,040 6.513;869 3'942'407 1 630 099 144146 














season : 
Flour. Wheat. Corn 
—e Sept. 1,’87,| Sept. 1,’86,| Sept. 1,’87,| Sept. 1,’86,' Sept. 1,’87,| Sept.1,°86 

Exports te— to Nov. to Nov. to Nov. to Nov. to Nov. to Nov 

12, 1887. 13, L886. 12, 15387. 13, 1886. | 12, 1887. 13, 1886 

Bbis. Bbls. Bush. Bush. Bush. Bush. 
Un. Kingdom 1,£05,481 1,267,034) 6,384,589) 7,860,679) 3,619,423 4,449,865 
Continent... 124,867 132.439) 4,052,412) 6,546,822) 1,028,008; 1,805,802 
S.&C.Am.. 220.648 243,156 14,082 5,391 59,408 234,775 
West Indies. 191,021 155,467 921 3,C71 70,150 122,187 
Brit. Col’nies 246,775 164,168 a 3,002 4,040 
Oth. countr’s 6,128 13,057 21,330 65,711 10,227 11,751 
er 2,504,925) 1.975.620) 10.477.839) 14.490,.474) 4,722.1081 4,778, 420 














The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, and in transit by water, November 12, 1887: 


67,501 41,696 
136,179 41,425 
i ere 
614,470 1,174,182 
78,000 266,000 
215,840 411,286 
liens 8,000 
6,123 116,091 
$0,261 132,865 
59,374 515,915 
66,360 212,390 
35,686 142,681 
Saas 8s wewane 
164,600 20,700 
1,324,838 130,000 
1,585,300 176,800 


Corn, Oats, 
bush. bush. 
630,044 1,672,648 
3 0 
2” OOO 51,600 
529,595 38, "188 


893, 130 1,356,471 
4 68 


Rye, 
bush. 
4,947 
25,000 
95,426 
20,589 
19,466 





Wheat, 

Tn store at— bush. 
BOW TEER. <ccccce 7,567,974 

Do afloat...... 263,400 
TAS 2,000 
Ee 2,454,804 
POD ccseuneoes 3,869,922 
Milwaukee ....... 1. 585,059 
Dh. ones dheaee 395,986 
Toledo .... eooe 1,646,724 
BOOEEGES ccccces coe 792,094 
OSWEZO ..0. cece. ‘ 70,000 
St. Louis .. ..... 5,649,595 
Cincinnati ........ 47,000 
eT 22,924 
EST TS 47,000 
Montreal ......... 189,270 
Philadelphia ..... 705,611 
ES 65,370 
Indianapolis...... 240,690 
Kansas City...... 415,170 
Baltimore ........ 1,465,189 
Minneapolis peeneae 4,893,843 
St. Paul... ‘ 130,000 
On Mississippi. . —_ 39,900 
ff aa 815,362 
Oncanal & river. 1,904,000 
Tot. Nov. 12,’87. 37,238,887 
Tot. Nov. 5, "87. 35,144,574 
Tot. Nov. 13,°86. 58,332,548 
Tot. Nov. 14, ’S5t 47,067,012 
Tot. Noy. 15, ’°84t 36.576,635 


6,933,369 6,550,006 
7,385,553 6,473,934 
13,096,713 5,649,600 
4,110,670 3,533, 487 
4,325,118 3.477, 714 


t Minneapolis and St.Paul not included. 


Barley, 
bus 


672.477 
197,628. 
149.579 


74,913- 
571,000 





275,816 3,215,569 


336,85 23 
459,731 2 


2 663,871 
2 (597,418 


605,698 2°581,314 
780,068 2,480,710 
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THE DRY GOODS TRADE. 
New York, Friday, November 18, 1887. 

The market for dry goods has nos undergone any material 
change the part week. Thedemand at first hands was irregu- 
lar, but alarge business in staple cotton soods was done by 
some of the commission houses, ind very fair orders for cer- 
tain spring end summer fabrics were placed—for later 
delivery—vy jobbers and the manufasturing trade. Opera- 
tions in sessonable goods required for i nmediate distribution 
were comparatively light, other than a few specialties adapted 
for the coming holiday trade having been more or less quiet 
in commission andimporting cire leg. The jobbing trade was 
moderate as is usually tie case between seasons, but a very 
fair package business in domestics, &c., was done by a fev 
of the leading jovber-, and fan y holiday goors were dis- 
tributed in conside rable quantities. Large lines of silks, 
laces, &c., were disposed of through the medium of the 
auction rooms, and better prices were obtained in this con- 
nection than for some time past, 


DOMESTIC CoTTON Goovs.—The exports of cotton goods 
from this port for the week ending November 15 were 5,108 
packages, valued at $324,504. These shipments include 1,300 
to China, 1,091 to Great Britain, 970 to Africa, 881 to South 
America, 348 to the Wes: Indies, 176 to Central America, 
175 to Mexico, and 172 toali other countries, Since the Ist 
of January the exports azcrezate 166,605 packages, valued 
at $10,097.893 Of this toral China has had 78,658 oackages 
valued at $3,782,734; and 3o, es p»ckages, valued at $2,579,868, 
have gone to South Americ: For the similiar period of 1886 
the exports to ali ports rea hed 1$0,512 p:ckages and in 1885 
were 158,531 packages. ‘ihere w as & 8: eady businsssin brown 
and blesched cottor s, and ne rly all leading corporation makes 
were Slightly advanced by mill a rents. Coloied cottons were 
relatively less active than plain goods, >ut prices are very 
firm, and rome kinds have apprecisied, Print cloths were in 
moderate demand and dearer, extra 64x64s having advanced 
to 333°, and 56x60s to 215-16c. Stocks last Saturday and for 
the three previous years were © follows: 

1887. 1886. 1885. 18s. 

Stock of Print Clothe. Nov. 12. Nov. 13. Nev. 14. Now 15. 
Held by Providence manui’rs.. 195.000 13,000 23 1,000 430,000 
Fall Biver manufacturers... 20,000 111,000 216,000 $41,000 





Providence speculators ...... 44,000 42,000 uae 311,000 
Outside speculators (est)..... 60,0 My 20,000 5,000 150, 000 
Total stock (pieces)........ 32s 000 216,000 775, 000 1,232 000 


Printed calicoes, other than fin® satecns, shirtings, indigo- 
biues, and choice styles of fanci 8S ads anted to the holiday 
trale, ruled quict, but there was a od business ia dress 
ginghams, seersu kers, and other v oven wash fabrics, while 
white goods were in stesdy reques’ for next season. 

DOMESTIC WOOLEN pen a market for men’s-wear 
woolens was devoid of animation as regirds new business, but 
there wasa good steady movement in lig -ht- eight cassimeres, 
cheviots, worsteds, etc., on ace unt of former transactions, 
and a licht re-order . manod for he: avy clothing woolens, 
OVercoatings. etc., Was reporled by tie commission houses, 
Stocks of clothing woclens a°e lot as a rule redunadant— be- 
cause of curtail-ei productioi— init reiily desiraole makes are 
steadily held. Jereey clotha and stockiiets were in fair re- 
quest by masufictuecr-,enti a micd-iae business was done 
in gatinets, while Kentucky j ans and doeskins ruled quiet 
but sieady in th ce, Woolen Gress goolds were in improved 





demand for next season, but worsted fabrics were lightly dealt 
‘in by package buyers, and transactions in flannels, blankets, 
| carpets, shawls, skirts, wool hosiery and heavv underwear 
were strictly moderate in the aggregate, selections having 
been almost wholly of a hand-to-mouth character. 


ForREIGN Dry Goops.—At first hands the demand for 
imported goods was etricttly moderate, and the jobbing dis- 
tribution was lig't and unimportant. Silks, laces, hosiery 
and gloves were offered in Jrberal quantities through ‘the auc- 
tion rooms, and most of the sales were attended “with satis- 
factory results, black silks and iaces in particular having 
brought better average prices than have been realized at pub- 
lic sal for some time past. 


Emportations of Dry Goods, 


The importetions of dry goods at this Pp ort for the week 
ending Nov. 17, 1887, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows: 
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Bank of 2 wu A Cit O, 
BUFFALO, N. Y 
8S. JEWETT, Pres. WM. C,. CORNWELL, Cash’r. 
Capital....8300,000 | Surplus......68250,.68 
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Diaribs. Harm Mortoa Hes. Farm SPALorvigqiges. 


Capital Subscribed. .. 
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6% oo 7% 


EQUITABLE The Ame rican _eweneene ¢ © jOmPnET, of im 


wetsbure Wa, with a paid- 


pital of 600, 

280, atese ns 875,000, off ‘ra first Mortgage 
Com a fi loans drawt! ? ven per cent Also 6 per cent 10. 
, * | yaar Pebenture bonds, seoured by 10 bperoent of first 

“ PiKcAzse loane h 71¢ a 2 trust boy the -cantile 
voce -cocecee 2,000,000 | Trust C'o., Ne ke Five per cont certifie ates of 
:posit for periods under one year. Write for full 





This Bank has supe rior 4; ities for rm yer C15] » . . , 
~ - : : gage . . a < hi 4 sh eee etree ree ee eee ee ees ee > 

lections in and out « th » cityon the most hberal id in (Ca } 1,000,000 nformation and references to the company at 180 
terims, and with cu Fal attention to tl +t inter- . > ge y 7 ¢ “mesau he mw OY; 
@sts of its Correspondents, » LD ve Ly) R T w ER LD s ’ A. L. GRIAUSKY, 

CORR’ SPONDE :—-Importers’ & Traders . Nite bearing 6 per cent, running ten years and based Vice-President 
tior Bank & nd Chemiea! National Bank, New York: | exclusive ly upon W estern Farm Morty ages, held in seieeniaanoulinds 
Merci: aiie Li an & "Trast ( he Ub t ‘ust by the American Loan & Trust Comp: iny. of 


of London, Wondon 
W.T. BLACKWELL, Pres’t. i’. A. WILEY, Cashier, 


Phe Bank of Durham, 
DURMIAM, N. ©, 

Pay Special Atte: ition to Collections, soston, 23 Court St. 

FIRST-CLASS FACILITIES. 


New York Correspondents—The Nati nal Park Bank 
a d Seventh Ward Niutional Nauk, 








. F. M. PERKINS, Pr 
J.S. ALEXANDER, Pres. A. _. ALI pw 4 ANDE n, C sh TY. Paid U p t ‘apita oot 


“ ae os 
‘J exas Nati onal Ban Sy vaid up tapitaland assets of over $0: 20,000, No losses, —_——- + — ee 
leven years’ experience, 
So over 1,000 investors. Se: 1d for circulars, [ormsans 
ullinformation, Branch offices itn N. Y. City anc OF 
COLLECTIONS AND INVESTMENTS MADE, | iibany. New York Ottice pet ee Laway. 
\ 


SAN AN i‘ RTONRBO, T Dp. AS. 


Correspondence invited. 


OFFICES: 
New York, 208 Broadway | 
iNVEST THROUGH 


K _ / > W x e como: fo ; 
se a ae ” — FAIL MORTGAG iE CU.. V =P. P&G “ AI. in’ge . Lieu! ee fovtn et een 


» 7 ‘ ® jicrhy + ‘ ¢ 
New York, for the benetit of the bondholders. Their | 4 GAN CO, of ee. ” por cent — to invest 
~— —- —- — &ulety, time to run and rate of interest make them oe ee 
‘he most desirable investment now offered. Also, 


wlCARANTEED FARM MUKRTGAGES. 


rs. oO losSsS@a, arest col- 

ALAB ANS leeted free of charie to lender. 
4 

“rst morlease on improved 

m property in finest agrtl- 


: s ° , 
Selina, peel tural distriets in Alabama 
worth three times amount of 
Leyzislative author- foun. 
» ‘ . , sia ] \s ‘ . - 
Phila., cor. 4th&Chestnut. | ity to negotiate loan Sle Alabama ec >rrespond 


Kal 18a C ity, thé Del. Sts. eacren ent of several European farm 


R. M. NELSON, coun D mee Aes smd - 
THK SOUND AND President. Individuals or Trustees de- 


‘ring to make safe loans, 


ut Refer by permission to Geo. &. Coe. President, and 
x. PERKIN® Dumont Clarke, Vv ier eee ‘t American Exchange Na- 
ss ~y $250,006 tional Ban Re Ney y ¥< k: Logan C 


. Murray, President 


 y he choicest Kirst’ Mortgage Farm Loans, also tbe | United states National Bank, New York 
Company’s Ten Year Debentures, bused upon its 
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WE SOLIC IT THE AGENCY 


BANKS 


SON. Agents. 
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MERCHANTS’ NATIONAL BANK, 
BACKS TVIONTD, VEMtENEA. 
Collections made on all Southern points on best 
terms; prompt potur ne 
MN P. Dg ANCH, Pres scent. 
JOHN F. GLENN, jam FRED. R. scoTT, Vice-Pre 





important Notice. 
TQ HOLDERS OF KANSAS REAL ESTATE 
MORTGAGES: 


Sendto HODGES & KNOX, TOPEKA, KANSAS, 
or Free Pa:aphiet containing ‘the compiled Laws 0 
Kansas relacing to Real state Mortgages. ~ ~~ 


- 


At a Charge of 85 per Annum, 


GRE EN & CUN ININGH AM, 
Real Estate Brokers, 
1405 F STREET, WASHINGTON, D.C. 


Reference: Hon. A. U. WYMAN, Ex-Treasurer 
U.8., Omaha, Neb. 








Mi, 


Reale Pi she ee 


GE ls Daler et Sa ae IN: 


can raat 


De teiakie. anette 


A TAR gilt SAAT: Nan $5 Nr 


a ah 


SG. ore eo 


Pidstatth tt diene chase a 


OR REN A Ale +t at tan acinar ates ta 













7" ee ad 1 R 2344 
oe Ee Nea mio wae S 


LAGER TE SATAN 
he ig PE ae 


SA SSP AE LS Boi ha 


sd andes a md 


* eee 
uae Ve 


oh 


e 


= 





686 


THE CHRONICLE. 





[Von XLV, 





Trust Conrpanics. 





Trust Companies, 





i*,«,-, 
—_————— 


FUSULANCE. 





Union Trust Company 


OF NEW YORK, 
73 Broadway, cor. Rector St., N. Y. 


CAPITAL,= - = =+- === - 2 ,000,000 
SURPLUS,- = = = 2,500,000 


Authorized to act as aii A cateknee 
duardian, Receiver, or ‘PFrestes. and i 


A LEGAL DEPOSITORY FOR ‘MONEY. 


the coameter agency andregistry of stocks, 
and acts as Trustee of mortgages of corporations. 
Allows interest on deposits, which may be made at 
any time, and withdrawn on five days’ notice, with 
interest y & the whole time they remain with the 
company. 
For the convenience of depositors this company 
also opens current accounts subject, in accordance 
with its rules, to check at sight, and allows interest 
apon the resulting dail balances. Such checks pass 


through the Clearing House. * 

TRUSTEES: 
Wm. Whitewright, James M. McLea 
a’ Kent, Ambrose C. Kingsland, 
R. T. Wilson, James H. Ogilv 
Wm. F. Russell, S. T. Fairchild, 


Cc. D. Wood I. H. Frothingham, 


James N. Platt, George A. Jarvis, 
D.C, ere. C. Vanderbilt, 
James A. A. Low, 
One it. aw G. G. Williams, 
Hdward g, . G. Remsen, 

EK. B. Wesley, J. B. Johnston, 
D. H. McAipin, Edward Schell, 


Amasa J. Parker 
Chauncey M. Depe Samuel F. Barger, 
Robert Lenox onnde. Geo. C. Magoun. 


EXECUTIVE wn ITTEE: 


Wm, Whitewright, G. G. Williams, 
James McLean, KE. B. Wesley, 

.- C, Magoun, c D. Wood, 
D. C. Hays, cK ingsland. 


EDWARD KING, yearns 
JAMES M, MCLEAN, Firat Vice-Pres’t, 
JAMES H. OGILVIE. pane Vice-Pres’t. 
A. OF RONALDSON, Secreta 
A. W. KELLEY, Asslatant Secretary. 





American Loan & Trust Co, 


113 BROADWAY, NEW YORK, 
Capital, Fully Paid.... ... esaveae $1,000,000 


THIS COMPANY TRKANSACTS A GENERAT 
LOAN, TRUST AND FINANCIAL BUSINESS. 
Receives Money on Deposit subject to check, and 

allows Interest on balances, 


All Checks pass through the Clearing-house, 
MAKES INVESTMENTS OF MONEY. 
ACTS AS EXECUTOR, ADMINIST RATOR, 

GUARDIAN, TRUSTER, Etc 
ALSO, AS REGISTRAR AND TRANSF ER AGENT, 


t@ An Authorized Depository for Court and 
County Treasurers’ Fun a. 


wate): A HAZARD, F President. 
EORGE 8S. HART, Vice-President. 
WILLIAM D. SNOW, Secre etary. 
JAMES SS. THU RSTON, Treasurer. 


DIRECTORS: 


GEORGE H. POTTS, WALLACE C. ANDKEWS, 
JOHN L. MACAULAY, IkA DAVENPORT, 
JAMES M. VARNUM, WILLIAM D. SNow, 
JOHN IL. BLAIR, JOUN D. KIMMEY, 
EDWARD F. BROWNING, FREPERIC A. Ports, 
RoWLAND N. HAZARD, JOHN Ros 

GEORGE S. LLART, ALE XANDER G. BLACK 
Wm. B. DINSMORE, FRANK C. HOLLINS, 
ELIAS LEWIS, JR., THOMAS L. W ATSON, 
JULES ALDIGE, ELIAS C. BENEDICT, 
STEVENSON BUKKE, WILLIAM P. ANDERSON. 


The Union Trust Co., 


611 AND 613 CHILESTNU'T STREET, 


PHILADELPHIEA, 

Authorized Gouttal Site aikieming aii er $1,000,000 
Paid-up Capital 

Acts as soon Administrator, Assignee, ete. 

and executes trusts of every description known to 








OP ee eee eee eee eee eee eee eee es 2 2 


e law. 
All trust assets kept separate from those of the Com- 


pa 

Burglar-Proof Safesto rent at $5 to $50 per annum. 

Wills kept in vaults without charge 

Bonds, Stocks and other valuables taken under 
guarantee. 

pepe for Western Mortgage loans, bearing 6 
a Ae er centinterest. Principal and interest guar- 
antee 
il received on deposit at interest. 


J. SIMPSON AFRIC A, Pres.; J.G. READING, V.-P. 
MAHLONS. SCO FS. Treasurer & Se eretary. 
WM. HH. PRIC i, ‘trust Officer. 
seReUSOns 
J.SimpsonAfrica)A ... bite 1, Joseph Wright, 
C.P.Turner, M.D. Wm. 8. P rice | Jobn T. Monroe, 
W.J. Nead, ‘Thos. Ti. Patton, |J. G. Reading, 
Wm. H. Lucas, DH. Agnew, oy "D. Jos. & eate, 
Rob’t Patterson, Theo. (. iJxcob Navle 
Thos. G. Hood, Edw'dlL. Pp e tkins.|W eben W cae 


Samuel Riddie. GLEN RIDDLE, Pa.: Dr. George W. 
Reily, HARRISBURG, Pa.; ifenry 8. Eckert, READING; 
Edmund 8. Doty, MIFFLINTOWN; W. W. - Davis, 
DOYLESTOWN: RK. EK. Monaghan, WEST C HESTSR. 











° rv. 
Matsipadionn I rust Co., 
MILLS BUILDING, 35 WALLST., NEW YORK. 
PAID-UP CAPEETAL, = = $1,000,000 
Designated as a iegul depository by order of 
Supreme Court. Keceive deposits of money on 
fnterest, act as fiscal or transter agent, or trustee 
tor eorporations. and accept and execute any legal 
rusts from poeeme se corporations, on as favorable 

@erms us other similar companies. 

: THOMAS watt President. 
FREDERIC PPE IN, Vico-P resident.” 

-™= OHA RLES MM “JESUP Seer: 














United States Trust Co. 
OF NEW YORK, 
No. 49 WALL STREET. 
Japitaland Surplus, <- - 86,000,000 


This company is a legal depository for moneys 
paid mn a and is authorizedto act as guardian 
or tru 

INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn 
after five days’ notice, and will be entitled to inter- 
est for the whole time they may remain with the 
company. 

Executors, administrators, or trustees of estates 
and females unaccustomed to the transaction of 
business, as well as religious and benevolent institu- 
tions, will find this company a convenient deposit- 
ory for money. 

JOHN A. STEWART, President, 
GEORGE BLISS, Vice-President, 
JAMS 8. CLARK, Second Vice-Pres’t 


TRUSTEES: 


Charles E. Bill, 
Wilson G. Hunt, 
Thos. Slocom 
Clinton Gilbert, 
Daniel D. Lord, 
Samuel Sloan, 
James Low, 
Wm. W. Phelps, 
D. Willis James, 
John J. Suter, 
HENKY 
LOUIS G. A 










THE 


Real Estate Trust Co. 


OF PHILADELPHIA, 
No. 1340 Chestnut Street. 
CAPITAL, © = = « «= $500,000 


Receives deposits of money payable by check and 
allows interest thereon; also receives for safe- 
keeping securities and other valuables, and 
— safe deposit boxes in burglar-proof 


Receives ete of every description, acting as 
executor, #dministrator, assignee, ete., and 
sae gurety forthetiaithtful performance 

trust or office. 

Acts as s Awent or Attorney forthe sale or manage- 

t of real estate, and insures titles to real 
ate and mortgages. 


OFFICERS: 
President—F RANK K. HIPPLE. 
pocrctary— he LIAM R, PHILLER. 
Treasurer—WILLIAM F. NOKTIIL. 
Keal Kstate Officer—THO MAS B. PROSSER, 
DIRECTORS: 
George Philler, 





Frank K, Hipple, 
Lienry C. Gibson, Kdward ‘Tl’, Steel, 
Lemuel Coffin, Charles W. Henry, 
Beauveau Borie, John F. Betz, 
William M. Singerly. zo omens Dolan, 
John Wanamaker, K. Daie Benson. 
Solicitor—GEORGE 4 UN KIN. 


The Brooklyn Trust Co., 


Cor. of Montagueand Clinton Sts..Brooklyn, N.Y. 
CAPITAL (FULLY PAID) - $1,000,000 

Lhis company ib auluo.ized v¥ special Charier tv 
act as receiver, trustee, guardian, executor or admin- 
istrator. 

it can act as agent in the sale or Wanagement of 
real estate, collect interest or dividends, receive re- 
gistry and transfer books, or make purchase and sale 
of Government and other securities. 

Religious and charitable institutions, and persons 
unaccustomed to the transaction of business, will 
find this C RAY 9 “a note and a depository 
for money, ett OPES, Preside 
DMUND W. CORLIES, Vice-Pres’t. 


TROSTEES. 


Josiah O. Low, (E . F. Knowlton, aa y K. Sheldon, 
alex. M. White, John T. Martin, D. Wo 
A. A. Low, red. Cromwell, Wm: H. Male 

Alex. McCue, J de we P. Rolfe, |Ripiey Ropes, 

Mich’! Chauncey, iE. bE, orilies, | Abr: im BK. Baylis, 

Wr, B, Kendail,|H. KE. Pierrepont, 11. W, Maxwalil, 
JAMES Ross CURRAN, secretary 
FREDERICK C. COLTON, Aa@st. See’y. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AUCTION 
SALEs, of all classes of 
STOCKS AND BONDS, 


ON 
WEDNESDAYS AND SATURDAYS, 


ADRIAN HI. MULLER & SON, 
No. 1 PINE 8TREET. NEW YORK. 

















COLORADO CENTRAL 


Consolidated Mining Co.,|< 
48 EXCHANGE PLACE, 
PACL LICHTENSTEIN H. R. BALTZE 
President, Vice President, 
R. V. MARTINSEN, W. E. MANTIUS, 
Treas urer. Secretary " 
G. W. HALL, Supt} 











The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK, 
(ORGANIZED IN 1850.) 


261, 262 & 263 Broadway, New York 


G. H. BURFORD, President, 
C. P. FRALEIGH, S800. A. WHEELWRIGHT, Ase’t Sec, 


Wm. T. STANDEN, Actuary. 

All the profits belong to the Policy-holders excin- 
sively. 

All Policies issued by this Company are INDISPCT 
ABLE afterthree years. 

All Death Claims paid WITHOUT DISCOUNT as Soon 
as satisfactory proofs have been received. 

This Company issues all forms Of Insurance, in. 
cluding Tontine and Limited en-Forfeiting) Ton- 
tine, 

One month’s grace allowed in the payment of 
Premiums on Tontine Policies, and ten days’ grace 
on all others, the Insurance remaining in full force 
during the grace. 

Absolute security, combined with the largest liber. 
ality, assures the popularity and success of this com. 
pany. 

GOOD AGENTS, desiring to represent the Com 
pany, .re invited to address J. 8. GAFFNEY, Super 
inte-dert nf Acanciaa at Home Office 


THE 


EQUITABLE LIFE 


ASSURANCE SOCIETY. 





In Surpivs (namely the excess 
of accumulated funds over Jiabilt 
ties), in Premium Income, in the 
amount of AssuRANCE IN I*orcr, the 
Equitable Life Assurance Society ex- 
ceeds every other life assurance com: 

any, and may be regarded as the 
mae and strongest or reanization ot 
its kind in the world, 


Assets, January 1, 1887..... $75,510,472.76 
Liabilities on 4 perct. basis.. $59,154 597. 0¢ 


Surplus on 4 per ct. basis... $16,355,875.76 








New assurance in 1886.... $111,540,203.00 
Dutstanding Assurance.... $411,779,098.06 





it HE 


Provident Life& Trust Co 


OF PHILADELPHIA, 
mnooreres Third Mo., 22d, 1865. 
CHARTER PERPETUAL.) 
APITAL..........-.....-2.----81,000,000 
ASSETS, $19,472,860 02, 
INSURES LIVES, GRANTS ANNUITIES, REe 
CELIVES MONEY ON DEPOSIT, returnable on de- 
uand, oron — interest is allowed, andis empowe 
ered bylaw toact us EXECUTOR, ADMINISTRA- 
TOR, TRU ai EN GUARDIAN, ASSIGNEH, COMe 
MITTER, RECEIVER, AGENT, etc., for the faith- 
inl performance of which its capital and surplus 
fund furnish ample security. 
Alli trust funds and investments are kept separate 
and apart from the assets of the company. 
The income of —— Dees abroad carefully 
solliected and duly remit 
SAM’L SHIPL EY, President. 
, ot WISTAR BRO WN, Vice-Preside 
_ABA Ss. WING, Vice-P resident and — 


The Mutual Benetit 


LIFE INSURANCE CO., NEWAKK, N. J. 


AMZI DODD, - - - - - rresident 
Assets (Market Values), Jan. 1, 1557... .€40,826,204 15 
Liabilities (4 per cent Reserve}......... 3%, 974, Suv 21 
Surplus eevee eee eee eeee eee e een een ee Cee e eeeer dol, 454 4 
Surplus (New York Standard)........... Siz,izv 3l 


POLICIES ABSOLUTELY NON- FORFEITARL iE AFTER 
SECOND YEAR, 
IN CASE OF LAPSE the Volicy is CONTINUED IN FORCE 
as long as its value will pay tor; or, if preterred, 4 
Paid-up policy.fer its full value is issued in exchange- 
After the secgad year Policies are LINCONTESTABLE, 
except us eagt intentional fraud; and all restric. 
tions us to residence, travel or occupation are renwved. 
CASH LOANS are madeto the extei ( of 50 per cent 
of the reserve value, where valid assign nents ot the 
Policies Can be made as collateral secur.cy 
LOSSES paid immediately upon completion and ap- 
proval of proofs. 








(JOSEPH CILLOTTS 
STEEL PENS 


GOLD MEDAL PARIS EXPOSITION~-1878. 
| THE MOST PERFECT OF PENS 

















